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9HULWH[W�/HJDO�6ROXWLRQV

1

1
2 SUPREME COURT OF THE STATE OF NEW YORK
3 COUNTY OF NEW YORK
4 - - - - - - - - - - - - - - - - - - - - -x
5

MANEESH AWASTHI and VIRUPAKSHA RAPARTHI
6 individually and d/b/a MARV INVESTMENT

MANAGEMENT, LLC and derivatively on behalf
7 of BLACKBRIDGE CAPITAL, LLC,
8                     Plaintiffs,
9          -against-

                    Index No:  650057/2016
10

ALEXANDER DILLON, JULIAN COSMIN PANAIT,
11 BLACKBRIDGE CAPITAL GROWTH FUND LLC, GPL

VENTURES LLC, TSAMUTALIS AND COMPANY, and
12 SOCRATES TSAMUTALIS,
13                     Defendants,
14 BLACKBRIDGE CAPITAL, LLC and BLACKBRIDGE

CAPITAL MANAGEMENT, LLC,
15

                    Nominal Defendants.
16 - - - - - - - - - - - - - - - - - - - - -x
17                     750 Lexington Avenue

                    New York, New York
18

                    April 16, 2018
19                     2:15 p.m.
20    DEPOSITION of JOHN FORSYTHE III, a
21 Non-Party Witness in the above-entitled
22 action, held at the above time and place,
23 taken before Helen Wandzilak, a Notary
24 Public of the State of New York, pursuant
25 to Subpoena.
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1
2 ���-�2�+�1��)�2�5�6�<�7�+�(��,�,�,�
3 KDYLQJ�EHHQ�ILUVW�GXO\�VZRUQ�DIILUPHG�E\�D
4 1RWDU\�3XEOLF�RI�WKH�6WDWH�RI�1HZ�<RUN�
5 XSRQ�EHLQJ�H[DPLQHG��WHVWLILHG�DV�IROORZV�
6 (;$0,1$7,21�%<�05��2
%5,(1�
7 ����4�����:KDW�LV�\RXU�QDPH"
8 ����$�����-RKQ�)RUV\WKH�
9 ����4�����:KHUH�GR�\RX�UHVLGH"
10 ����$���������0RQPRXWK�$YHQXH��6SULQJ
11 /DNH��1HZ�-HUVH\�������
12 ����4�����0U��)RUV\WKH��JRRG�DIWHUQRRQ�
13 'R�\RX�KDYH�D�PLGGOH�QDPH"
14 ����$�����)UDQFLV�
15 ����4�����$QG�GR�\RX�RIWHQ�JR�E\�-RKQ
16 )RUV\WKH�,,,"
17 ����$�����<HV�
18 ����4�����7KH�DGGUHVV�\RX�MXVW�JDYH��LV
19 WKDW�D�KRPH�DGGUHVV"
20 ����$�����+RPH�DGGUHVV�
21 ����4�����2ND\���'R�\RX�KDYH�D�EXVLQHVV
22 DGGUHVV"
23 ����$�����7KDW
V�ZKHUH�WKH�EXVLQHVV
24 DGGUHVV����,�KDYH�D�1HZ�<RUN�RIILFH�
25 ����4�����:KHUH�LV�WKDW�1HZ�<RUN�RIILFH"

4

1 ���������-2+1�)256<7+(�,,,
2 ����$����������WK�$YHQXH��6XLWH�����
3 ����4�����'R�\RX�KDYH�D�ODQGORUG"
4 ����$�����,�GR�QRW�
5 ����4�����:KR�GR�\RX�UHQW�IURP"��2U�GR�\RX
6 RZQ�LW"
7 ����$�����,�GR�QRW�RZQ�LW���,�VKDUH�VSDFH
8 ZLWK�DQRWKHU�FRPSDQ\�
9 ����4�����:KDW�FRPSDQ\�LV�WKDW"
10 ����$�����%ODFNEULGJH�
11 ����4�����$QG�ZLWK�ZKRP�GR�\RX�VRUW�RI
12 QHJRWLDWH�DQG�WDON�DERXW�\RXU�UHQW�DQG
13 ZKDW�\RXU�UHQW�ZLOO�EH�DQG�DOO�RI�WKDW"
14 ����������05��68$5(6���&DQ�,�MXVW����KROG
15 ����RQ��RQH�VHFRQG�
16 ����������1RW�WKH�TXHVWLRQ���,I�\RX
UH
17 ����UHIHUULQJ�WR�%ODFNEULGJH��FRXOG�\RX
18 ����VSHFLI\�ZKDW�HQWLW\�\RX
UH�VD\LQJ�
19 ����%ODFNEULGJH�&DSLWDO��%ODFNEULGJH
20 ����*URZWK"
21 ����������05��2
%5,(1���'RQQHOO��UHDOO\"
22 ����4�����'R�\RX�KDYH�D�ZULWWHQ�OHDVH"
23 ����$�����,�GR�QRW�
24 ����4�����:KDW�KXPDQ�EHLQJ�GR�\RX�WDON�WR
25 DERXW�ZKHQ�\RX�FDQ�XVH�WKH�VSDFH�DQG�KRZ

5

1 ���������-2+1�)256<7+(�,,,
2 PXFK�\RX�KDYH�WR�SD\"
3 ����$�����$OH[DQGHU�'LOORQ�
4 ����4�����'R�\RX�SD\�KLP�UHQW"
5 ����$�����1R�
6 ����4�����'R�\RX�SD\�DQ\RQH�UHQW"
7 ����$�����1R�
8 ����4�����6R�ZKHQ�\RX�VD\�\RX�VKDUH�VSDFH�
9 \RX�MXVW�JR�WKHUH�DQG�XVH�WKH�VSDFH�DQG

10 \RX�GRQ
W�SD\�IRU�LW"
11 ����$�����1RW�WKURXJK�UHQW��QR�
12 ����4�����+RZ�GR�\RX�SD\�IRU�LW"
13 ����$�����7KURXJK�D�SURILW�VSOLW�ZLWK�P\
14 EXVLQHVV�
15 ����4�����$QG�ZKDW�LV�WKDW�SURILW�VSOLW
16 ZLWK�\RXU�EXVLQHVV"
17 ����$�����,W
V�������RI�WKH�SURILWV
18 EHWZHHQ�7UL�%ULGJH�DQG�%ODFNEULGJH�*URZWK
19 )XQG�
20 ����4�����6R�DW�VRPH�SRLQW�\RX�HQWHUHG
21 LQWR�D�UHODWLRQVKLS�ZLWK�D�%ODFNEULGJH
22 HQWLW\��FRUUHFW"
23 ����$�����%ODFNEULGJH�*URZWK�)XQG�
24 ����4�����$QG�WKDW�EXVLQHVV�UHODWLRQVKLS
25 LQYROYHG�D�VSOLW�RI�YDULRXV�SURILWV�
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6

1 ���������-2+1�)256<7+(�,,,
2 FRUUHFW"
3 ����$�����&RUUHFW�
4 ����4�����$QG�DW�WKDW�WLPH�\RX�ZHUHQ
W
5 XVLQJ�VSDFH�IURP�WKHP��ULJKW"
6 ����$�����3ULRU�WR�HQWHULQJ�LQWR�WKDW
7 DJUHHPHQW"
8 ����4�����<HV�
9 ����$�����1R�
10 ����4�����$QG�GLG�\RX�LPPHGLDWHO\�VWDUW
11 VKDULQJ�VSDFH�ZLWK�WKHP��DIWHU�HQWHULQJ
12 LQWR�WKDW�DJUHHPHQW"
13 ����$�����0D\EH�D�IHZ�ZHHNV�DIWHU�
14 ����4�����,�VHH���$QG�LPPHGLDWHO\�XSRQ
15 XVLQJ�WKH�VSDFH�DW�%ODFNEULGJH
V�RIILFHV�
16 \RX�MXVW�VRUW�RI�LQFOXGHG�WKDW�LQ�WKH
17 SURILW�VKDULQJ"
18 ����$�����<HV��WKDW�ZDV�SDUW�RI�WKH
19 DJUHHPHQW�
20 ����4�����:HOO��,
YH�ORRNHG�DW�WKH
21 DJUHHPHQW�DQG�,�GLGQ
W�VHH�DQ\�SURYLVLRQ
22 LQ�WKH�DJUHHPHQW�WKDW�VDLG�WKDW�\RX�ZHUH
23 HQWLWOHG�WR�XVH�VSDFH�DW�WKHLU�RIILFHV��LV
24 WKHUH�D�ZULWWHQ�DJUHHPHQW�WKDW�VD\V�WKDW"
25 ����$�����1R�

7

1 ���������-2+1�)256<7+(�,,,
2 ����4�����6R�WKH�ZULWWHQ�DJUHHPHQW�WKDW
3 \RX�KDYH�ZLWK�WKHP�GRHV�QRW�DFWXDOO\�JLYH
4 \RX�WKH�ULJKW�WR�XVH�VSDFH�DW�DQ\�RIILFH�
5 GRHV�LW"
6 ����$�����,�GR�QRW�KDYH�WKH�DJUHHPHQW�LQ
7 IURQW�RI�PH���,�KDYHQ
W�ORRNHG�DW�LW�
8 ����������,I�WKDW
V�ZKDW�\RX
UH�VD\LQJ�
9 WKHQ�WKDW
V�
10 ����4�����2ND\���:KHQ�LV�WKH�ODVW�WLPH
11 WKDW�\RX�ORRNHG�DW�WKDW�DJUHHPHQW"
12 ����$�����3UREDEO\�WKH�GD\�,�VLJQHG�LW�
13 EDFN�LQ�$SULO�RI������
14 ����4�����2ND\���<RX�KDYHQ
W�ORRNHG�DW�LW
15 LQ�SUHSDUDWLRQ�IRU�WRGD\"
16 ����$�����1R�
17 ����4�����<RX�UHFHLYHG�D�VXESRHQD��LV�WKDW
18 FRUUHFW"
19 ����$�����,�GLG�
20 ����4�����$QG�ZHUH�\RX�WKH�SHUVRQ�ZKR
21 GHFLGHG�ZKDW�WR�SURGXFH�LQ�UHVSRQVH�WR�LW"
22 ����$�����,�ZDV�
23 ����4�����$QG�WHOO�PH�ZKDW�\RX�GLG�WR�ORRN
24 IRU�WKH�GRFXPHQW"
25 ����$�����7KDW�SDUWLFXODU�GRFXPHQW�,�MXVW

8

1 ���������-2+1�)256<7+(�,,,
2 VHDUFKHG�7UL�%ULGJH�%ODFNEULGJH�*URZWK
3 )XQG�-9�DJUHHPHQW��LW�ZDV�RQ�P\�GHVNWRS�
4 ����4�����:KDW�HOVH�GLG�\RX�GR�WR�UHVSRQG
5 WR�WKH�VXESRHQD"
6 ����$�����,�ZHQW�WKURXJK�P\�EDQN�UHFRUGV�
7 ����4�����2ND\�
8 ����$�����$QG�,�ZHQW�WKURXJK�H�PDLOV�
9 ����4�����$QG�ZKHQ�\RX�ZHQW�WR�ORRN

10 WKURXJK�H�PDLOV��KRZ�GLG�\RX�NQRZ�ZKDW�WR
11 ORRN�IRU�DQG�PDNH�\RXU�GHFLVLRQV"
12 ����$�����,�MXVW�VHDUFKHG�LQ�WKH�LQER[�RU
13 VHQG�ER[��$OH[DQGHU�'LOORQ��%ODFNEULGJH
14 *URZWK�)XQGV��%ODFNEULGJH�
15 ����4�����'R�\RX�EHOLHYH�\RX�KDYH�SURGXFHG
16 WR�XV�DOO�GRFXPHQWV�UHIOHFWLQJ��\RX�NQRZ�
17 D�VHDUFK�IRU�$OH[DQGHU�'LOORQ�RU
18 %ODFNEULGJH�*URZWK�)XQG"
19 ����$�����,�FDQ
W�VD\�ZLWK�����SHUFHQW
20 FHUWDLQW\�WKDW�WKLV�LV�HYHU\�VLQJOH
21 GRFXPHQW�
22 ����������,W
V�HYHU\�VLQJOH�GRFXPHQW
23 LQYROYHG�LQ�WKH�FUHDWLRQ�RI�WKH�MRLQW
24 YHQWXUH���7KHUH�PD\�EH�DGGLWLRQDO
25 GRFXPHQWV�WKDW�ZHUH�DIWHU�WKDW�FUHDWLRQ�

9

1 ���������-2+1�)256<7+(�,,,
2 ����4�����'R�\RX�KDYH�D�FRPSXWHU�WKDW�\RX
3 XVH�DW�WKH�RIILFH�LQ�1HZ�<RUN"
4 ����$�����,�EULQJ�P\�ODSWRS�
5 ����4�����,�VHH���6R�LW
V�WKH�VDPH
6 FRPSXWHU�WKDW�XVH�LQ�1HZ�-HUVH\"
7 ����$�����,�KDYH�D�GHVNWRS�DW�KRPH�WKDW�,
8 XVH�SULPDULO\�ZKHQ�,
P�DW�KRPH�
9 ����������$QG��WKHQ��ZKHQ�,�JR�LQWR
10 1HZ�<RUN��,
OO�EULQJ�D�ODSWRS�MXVW�IRU�P\
11 TXRWHV�DQG�WKLQJV�OLNH�WKDW�
12 ����4�����%XW�LV�WKHUH�DOVR�D�FRPSXWHU�DW
13 WKH�RIILFH�LQ�1HZ�<RUN�WKDW�\RX�HYHU�XVH"
14 ����$�����6XUH���7KHUH�LV�D�GHVNWRS
15 FRPSXWHU�WKDW�SURYLGHV��\RX�NQRZ��TXRWHV
16 RU�ZKDWHYHU�
17 ����4�����:HOO��LW
V�D�FRPSXWHU�WKDW����LV
18 LW�D�FRPSXWHU�WKDW�\RX�XVH"��$�GHVNWRS
19 FRPSXWHU��QRW�\RXU�ODSWRS��WKDW�LV�ORFDWHG
20 DW�WKH�1HZ�<RUN�RIILFH�WKDW�\RX�XVH"
21 ����$�����6XUH���7KHUH
V�RWKHUV�WKDW�XVH
22 LW�DV�ZHOO�WKRXJK�
23 ����4�����%XW�GR�\RX�KDYH�VRUW�RI�DQ
24 LGHQWLILHG�VHSDUDWH�DUHD�WKDW�\RX�JR�WR
25 ZKHQHYHU�\RX�XVH���
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10

1 ���������-2+1�)256<7+(�,,,
2 ����$�����,�KDYH�D�VHDW�WKHUH��\HV�
3 ����4�����$QG�KRZ�RIWHQ�GR�\RX�LQWR�WKH
4 1HZ�<RUN�RIILFH"
5 ����$�����,W�YDULHV���,W�FRXOG�EH�DV
6 OLWWOH�DV�RQFH�D�ZHHN�RU�WKUHH�RU�IRXU
7 GD\V�D�ZHHN��MXVW�GHSHQGV�RQ�P\�VFKHGXOH�
8 ����4�����,�VHH�D�ORW�RI�RQJRLQJ�FKDUJHV
9 IRU�SDUNLQJ�LQ�0LGWRZQ�0DQKDWWDQ�

10 ����������,
P�DVVXPLQJ�WKRVH�DUH�EXVLQHVV
11 H[SHQVHV�UHODWHG�WR�\RX�EULQJLQJ�\RXU�FDU
12 LQ�DQG�SDUNLQJ�IRU�GRLQJ�EXVLQHVV�LQ
13 0DQKDWWDQ��LV�WKDW�ULJKW"
14 ����$�����5LJKW���0RUH�UHFHQWO\�,�KDYH
15 EHHQ�WKHUH�PRUH�RIWHQ�
16 ����4�����7KDW�VHHPV�OLNH�LW
V�VRUW�RI
17 H[SHQVHV�JRLQJ�RQ�DQG�RQ�
18 ����������6R�LW
V�V\VWHPDWLF���<RX
19 URXWLQHO\�JR�LQWR�WKLV�1HZ�<RUN�RIILFH�WR
20 GR�EXVLQHVV��FRUUHFW"
21 ����$�����6XUH���(LWKHU�RQH�GD\�D�ZHHN�RU
22 WKUHH�RU�IRXU�GD\V�D�ZHHN�
23 ����4�����$QG�KRZ�GR�\RX�PDNH�WKH�GHFLVLRQ
24 DV�WR�ZKHQ�\RX
UH�JRLQJ�WR�FRPH�LQ�RU�QRW
25 FRPH�LQ"

11

1 ���������-2+1�)256<7+(�,,,
2 ����$�����6R�,�ZHQW�WKURXJK�D�GLYRUFH���,
3 KDYH�P\�NLGV�RQ�FHUWDLQ�GD\V�
4 ����������6R�UHDOO\�WKH�GD\V�WKDW�,�GRQ
W
5 KDYH�WKHP�,�JR�LQWR�WKH�FLW\���7KH�GD\V�,
6 KDYH�WKHP��,�ZRUN�IURP�KRPH�
7 ����4�����,�VHH���<RXU�NLGV�DUH�LQ�1HZ
8 -HUVH\"
9 ����$�����<HV�
10 ����4�����$QG�GR�\RX�HYHU�LQWHUDFW�ZLWK�D
11 SHUVRQ�ZKRVH�QDPH�LV�&RVPLQ"
12 ����$�����<HV�
13 ����4�����:KDW
V�KLV�IXOO�QDPH"
14 ����$�����&RVPLQ�3DQDLW��,�EHOLHYH�
15 ����4�����$QG�LQ�ZKDW�UHVSHFWV�GR�\RX
16 LQWHUDFW�ZLWK�KLP"
17 ����$�����+H
V�LQ�WKH�RIILFH�
18 ����4�����:KHQ�\RX�VD\�WKH�RIILFH��ZKDW
19 RIILFH�GR�\RX�PHDQ"
20 ����$�����+H
V�LQ�WKH�%ODFNEULGJH�RIILFH�
21 ����4�����2ND\�
22 ����$�����7KH�%ODFNEULGJH�HQWLW\
V�RIILFH�
23 ����4�����2ND\�
24 ����$�����0\�LQWHUDFWLRQ�ZLWK�&RVPLQ�LV
25 PRUH�RI�D��KH\��KRZ�DUH�\RX��\RX�NQRZ�

12

1 ���������-2+1�)256<7+(�,,,
2 KRZ
V�LW�JRLQJ�W\SH�VLWXDWLRQ��YHU\
3 OLPLWHG�RQ�WKH�EXVLQHVV�VLGH�
4 ����4�����+H�KDV�QRQHWKHOHVV�VLJQHG�RQH�RU
5 PRUH�RI�WKH�DJUHHPHQWV�WKDW�\RX�KDYH�ZLWK
6 WKH�%ODFNEULGJH�HQWLWLHV��FRUUHFW"
7 ����$�����,�EHOLHYH�KH�VLJQHG�WKH�VHFRQG
8 RQH�
9 ����4�����6R�\RX�FHUWDLQO\�XQGHUVWDQG�KLP

10 WR�EH�D�UHSUHVHQWDWLYH�RI�%ODFNEULGJH�
11 FRUUHFW"
12 ����$�����<HV�
13 ����4�����$QG�IURP�\RXU�REVHUYDWLRQ��RQH
14 RI�WKH�SULQFLSDO�EXVLQHVV�SHRSOH�DW
15 %ODFNEULGJH��FRUUHFW"
16 ����$�����<HV�
17 ����4�����<RX�XQGHUVWDQG�WKDW�\RX
UH�KHUH
18 EHFDXVH�RI�WKH�OLWLJDWLRQ��ULJKW"
19 ����$�����<HV���,
P�QRW�IXOO\�DZDUH�RI
20 HYHU\WKLQJ�WKDW�KDV�WR�EH��\RX�NQRZ�
21 ZKDW
V�JRLQJ�RQ�ZLWK�LW�
22 ����������%XW�,�XQGHUVWDQG��E\�UHDGLQJ�WKH
23 VXESRHQD�WKDW��\HV��WKDW
V�ZK\�,
P�KHUH�
24 ����4�����3ULRU�WR�UHFHLYLQJ�WKH�VXESRHQD�
25 ZKDW�GLG�\RX�NQRZ�DERXW�WKH�OLWLJDWLRQ"

13

1 ���������-2+1�)256<7+(�,,,
2 ����$�����,�NQHZ�QRWKLQJ�DERXW�WKLV
3 SDUWLFXODU�OLWLJDWLRQ�
4 ����4�����$ERXW�ZKDW�WLPH���
5 ����������05��2
%5,(1���:KHQ�GLG�KH�JHW
6 ����WKH�VXESRHQD��DERXW"��$�PRQWK�DJR"
7 ����������05��021$&2���0DUFK���<HV�
8 ����4�����<RX�WKLQN�0DUFK�\RX�JRW�WKH
9 VXESRHQD��DERXW�0DUFK�RI�WKLV�\HDU"
10 ����$�����<HV�
11 ����4�����6R�SULRU�WR�0DUFK�RI�WKLV�\HDU�
12 ZKDW�NQRZOHGJH�GLG�\RX�KDYH�RI�WKLV
13 GLVSXWH"
14 ����$�����,�ILUVW�KHDUG�RI�WKLV�GLVSXWH��,
15 WKLQN�LW�ZDV�2FWREHU�1RYHPEHU�RI������
16 ZKHQ�P\�EDQN�UHFRUGV�ZHUH�ILUVW
17 VXESRHQDHG���7KDW�ZDV�WKH�ILUVW�,�KHDUG�RI
18 WKLV�GLVSXWH��DV�IDU�DV�WKLV�GLVSXWH�
19 ����4�����:KDW�GR�\RX�PHDQ�WKLV�GLVSXWH�
20 DV�RSSRVHG�WR�ZKDW�GLVSXWH"
21 ����$�����$�ODQGORUG�WHQDQW�GLVSXWH�
22 ����4�����,�VHH���3ULRU�WR�WKDW�WLPH��LV
23 LW�$OH[�ZKR�PDNHV�UHSUHVHQWDWLRQV�WR�\RX
24 DERXW�WKH�QDWXUH�RI�WKLV�GLVSXWH�
25 JHQHUDOO\"
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14

1 ���������-2+1�)256<7+(�,,,
2 ����$�����<HV�
3 ����4�����+H�KDG�FRQYH\HG�WR�\RX�WKDW�LW
4 ZDV�D�ODQGORUG�WHQDQW�GLVSXWH"
5 ����$�����<HV�
6 ����4�����,Q�\RXU�RULJLQDO�DJUHHPHQW�ZLWK
7 %ODFNEULGJH��WKHUH�LV�D�SURYLVLRQ�WKDW
8 UHTXLUHV�%ODFNEULGJH�WR�GLVFORVH�WR�\RX
9 DQ\�OLWLJDWLRQV�LQ�ZKLFK�WKH�FRPSDQ\�LV

10 LQYROYHG��GR�\RX�UHFDOO�WKDW"
11 ����$�����,�GR�QRW�UHFDOO���%XW�,�EHOLHYH
12 WKDW�ZKDW�\RX�VD\�LV�IDLU�
13 ����4�����,V�LW�\RXU�WHVWLPRQ\�WKDW�SULRU
14 WR�0DUFK�RI�WKLV�\HDU�WKH�QDWXUH�DQG
15 GHWDLOV�RI�WKLV�GLVSXWH�KDYH�QRW�EHHQ
16 GLVFORVHG�WR�\RX"��%HFDXVH�,�SURPLVH�\RX�
17 LW�LV�QRW�MXVW�D�ODQGORUG�WHQDQW�GLVSXWH�
18 ����$�����0\�DQVZHU�ZRXOG�EH�WKDW�SULRU�WR
19 2FWREHU�RU�1RYHPEHU�RI������LW�ZDV�QRW
20 GLVFORVHG�WR�PH�
21 ����4�����$QG��WKHQ��VR�LQ
22 2FWREHU�1RYHPEHU�RI�������ZKDW�ZHUH�\RX
23 WROG"
24 ����$�����7KDW�LW
V�UHIHUUHG�WR�DV�0DUY
25 &DSLWDO���

15

1 ���������-2+1�)256<7+(�,,,
2 ����4�����<HV�
3 ����$��������WKH�HQWLW\�WKDW
V���
4 ����������6R�WKDW�0DUY�&DSLWDO�ZDV
5 FODLPLQJ�WKDW�WKH\�RZQHG�RU�ZHUH�GXH�D
6 SLHFH�RI�WKH�%ODFNEULGJH�EXVLQHVV�DQG�WKDW
7 WKDW
V�ZKDW�WKH�GLVSXWH�ZDV�DERXW�DQG
8 %ODFNEULGJH�ZDV�GLVSXWLQJ�WKDW"
9 ����4�����$QG�\RX�GLGQ
W�NQRZ�WKDW�EHIRUH�
10 OHW
V�VD\�2FWREHU�RI�����"
11 ����$�����1R�
12 ����4�����:KHQ�\RX�HQWHUHG�LQWR�\RXU
13 DJUHHPHQW��RULJLQDOO\�ZLWK�%ODFNEULGJH�
14 DQG�ZH
OO�ORRN�DW�WKHP�LQ�PRUH�GHWDLO
15 ODWHU��WKHUH�DUH�VRPH�H�PDLOV�LQ�ZKLFK�\RX
16 PDNH�D�VWDWHPHQW�DORQJ�WKH�OLQHV�RI�
17 ����������+H\���<HDK��,�NQRZ�\RX
YH�UXQ
18 \RXU�EXVLQHVV�IRU�D�ZKLOH�DQG�KDYH�KDG�QR
19 SUREOHPV�
20 ����������,V�WKDW�EHFDXVH�DW�WKDW�WLPH
21 0U��'LOORQ�KDG�WROG�\RX�WKDW�%ODFNEULGJH
22 KDG�QRW�KDG�DQ\�OHJDO�GLVSXWHV�XS�XQWLO
23 WKDW�WLPH"
24 ����$�����,W�ZDV�PRUH�LQ�UHJDUGV�WR�WKH
25 6(&�DQG�VHFXULWLHV�EXVLQHVV�

16

1 ���������-2+1�)256<7+(�,,,
2 ����4�����%XW�LW�ZDVQ
W�HQWLUHO\��ZDV�LW"
3 ����$�����,�PHDQ��LI�,
P�VHQGLQJ�WKDW
4 H�PDLO�LW
V�PRVW�OLNHO\�LQ�UHJDUGV�WR
5 VHFXULWLHV���,�ZDVQ
W���
6 ����4�����'R�\RX�WKLQN�\RX�ZRXOG�KDYH
7 ZULWWHQ�WKH�VWDWHPHQW��DQG�\RX
YH�KDG�QR
8 SUREOHPV��LI�LQ�IDFW�\RX�NQHZ�WKDW
9 %ODFNEULGJH�KDG�EHHQ�VXHG�E\�WZR�SHRSOH

10 ZKR�ZHUH�DFWXDOO\�FODLPLQJ�WR�EH���
11 SHUFHQW�RZQHUV�RI�WKH�EXVLQHVV�DQG
12 HQWLWOHG�WR�KDOI�RI�WKH�EXVLQHVV�DQG
13 DFFXVLQJ�WKHVH�SHRSOH�RI�EUHDFKHV�RI
14 ILGXFLDU\�GXW\�LQ�FRQYHUWLQJ�SURSHUW\"
15 ����������'R�\RX�WKLQN�\RX�ZRXOG�KDYH
16 ZULWWHQ�DQ�H�PDLO�WKDW�VDLG��KH\��,�NQRZ
17 HYHU\WKLQJ
V�JRRG�DQG�\RX�KDYHQ
W�KDG�DQ\
18 SUREOHPV"
19 ����$�����1R���$JDLQ��LW�ZDV�EDVHG�RQ�P\
20 NQRZOHGJH�RI�6(&�DQG�ZKDW�ZDV�RXW�LQ�WKH
21 SXEOLF�UHFRUG�
22 ����������,�PHDQ��,�KDG�QR�LQGLFDWLRQ�RU
23 LGHD�WKDW�WKLV�ZDV�JRLQJ�RQ�
24 ����4�����+DYH�\RX�VLQFH�ORRNHG�DW�WKH
25 FRPSODLQW"

17

1 ���������-2+1�)256<7+(�,,,
2 ����$�����,�ORRNHG�DW�WKH�FRPSODLQW�ZKHQ�,
3 UHFHLYHG�P\�VXESRHQD��LW�ZDV�SDUW�RI�WKH
4 FRPSODLQW�IURP�WKH�VWDWH��ZKHQ�,�UHFHLYHG
5 LW�IURP�WKH�VWDWH�
6 ����4�����:KHQ�\RX�VDZ�WKH�DOOHJDWLRQV�LQ
7 WKDW�FRPSODLQW��GLG�\RX�VD\�WR�'LOORQ�RU
8 &RVPLQ�LQ�VXEVWDQFH��KH\��ZKDW
V�JRLQJ�RQ
9 KHUH��WKLV�LVQ
W�D�ODQGORUG�WHQDQW
10 GLVSXWH"
11 ����$�����,�GLG�KDYH�FRQYHUVDWLRQV�ZLWK
12 $OH[��\HV�
13 ����4�����$QG�ZKDW�GLG�\RX�VD\�DQG�ZKDW
14 GLG�KH�VD\"
15 ����$�����<RX�NQRZ��,�VDLG�WKDW��\RX�NQRZ�
16 ,�UHDG�WKURXJK�WKH�FRPSODLQW�DQG�LW�VHHPV
17 OLNH�WKHUH�DUH�VRPH��\RX�NQRZ��VHULRXV
18 DOOHJDWLRQV�DJDLQVW�%ODFNEULGJH�DQG�\RX�
19 ����������$QG�KH�MXVW�EDVLFDOO\�VDLG
20 WKHUH
V�WZR�VLGHV�WR�HYHU\�VWRU\��\RX
21 NQRZ��\RX�GLGQ
W�VHH�WKH�UHVSRQVH��\RX
22 GLGQ
W�VHH�WKH�DQVZHUV��\RX�GRQ
W�KDYH�WKH
23 IXOO�SLFWXUH��\RX�NQRZ��ZHUH��\RX�NQRZ�
24 ZH
UH�ILJKWLQJ�LW�DQG�ZH
UH��\RX�NQRZ�
25 IHHO�OLNH�ZH
UH�JRLQJ�WR�SUHYDLO�
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18

1 ���������-2+1�)256<7+(�,,,
2 ����4�����'LG�\RX�DVN�KLP�DQ\WKLQJ�DERXW
3 ZKHQ�LW�VWDUWHG�RU�ZKHWKHU�LW�KDG�EHHQ
4 VWDUWHG�SULRU�WR�WKH�WLPH�\RX�MRLQHG�ZLWK
5 KLP"
6 ����$�����<HV���6R�LW�ZDV�GLVFORVHG�WR�PH
7 WKDW�LW��,�EHOLHYH�LW�ZDV�PD\EH�VL[
8 PRQWKV��WKUHH�WR�VL[�PRQWKV�EHIRUH�,
9 VWDUWHG��PD\EH��,�WKLQN�WKDW�WKH
10 OLWLJDWLRQ�KDG�VWDUWHG���,
P�QRW�VXUH�
11 ����4�����$QG�ZKHQ�GLG�KH�WHOO�\RX�WKDW"
12 ����$�����:KHQ�,�UHFHLYHG�WKLV�DQG
13 FRQIURQWHG�KLP�
14 ����4�����'LG�\RX�KDYH�DQ\�H�PDLO
15 H[FKDQJHV�ZLWK�KLP�DERXW�WKLV"
16 ����$�����1R���,W�ZDV�D�YHU\�VKRUW
17 FRQYHUVDWLRQ�ZKHQ�,�UHFHLYHG�WKH�VXESRHQD�
18 ����4�����$QG�GR�\RX�HYHU�H[FKDQJH�WH[W
19 PHVVDJHV�ZLWK�$OH["
20 ����$�����,�GR�
21 ����4�����'LG�\RX�UHYLHZ�WKRVH�WH[W
22 PHVVDJHV�LQ�UHVSRQVH�WR�WKLV�VXESRHQD"
23 ����$�����<HDK���,����QR�
24 ����������05��2
%5,(1���,
P�JRLQJ�WR�DVN
25 ����\RX�WR�GR�WKDW�EHFDXVH�WH[W�PHVVDJHV

19

1 ���������-2+1�)256<7+(�,,,
2 ����DUH�GRFXPHQWV�UHVSRQVLYH�OLNH�DQ\WKLQJ
3 ����HOVH�
4 ����$�����2ND\�
5 ����4�����:KHQ�GLG�\RX�UHWDLQ�'RQQHOO"
6 ����$�����,�UHWDLQHG�KLP����ZHOO��,�ZRQ
W
7 VD\�,�UHWDLQHG���+H
V�UHSUHVHQWLQJ�PH�RQ
8 EHKDOI�RI�%ODFNEULGJH�IRU�WKLV�SDUWLFXODU
9 GHSRVLWLRQ�
10 ����4�����:KDW�GRHV�WKDW�PHDQ"
11 ����$�����7KDW�LQ�P\�PLQG��WKDW�KH
V
12 VLWWLQJ�KHUH�DQG�KH�LV��\RX�NQRZ�
13 RYHUVHHLQJ�WKLV�GHSRVLWLRQ�DQG�KH
V�PDNLQJ
14 VXUH�WKDW��,�JXHVV��\RX�IROORZ�WKH�UXOHV
15 RI�WKH�GHSRVLWLRQ�
16 ����4�����%XW�LV�KH�UHSUHVHQWLQJ
17 %ODFNEULGJH
V�LQWHUHVWV�RU�\RXU�LQWHUHVWV"
18 ����$�����)RU�WKLV�SDUWLFXODU�GHSRVLWLRQ�
19 KH
V�UHSUHVHQWLQJ�P\�LQWHUHVWV�
20 ����������0RYLQJ�IRUZDUG��LI�WKHUH�LV�PRUH
21 WR�PRYH�IRUZDUG��,�ZRXOG�UHWDLQ�P\�RZQ
22 FRXQVHO�
23 ����4�����+DYH�\RX�SDLG�KLP�D�GROODU"
24 ����$�����1R�
25 ����4�����'R�\RX�SODQ�WR�SD\�KLP�D�GROODU"

20

1 ���������-2+1�)256<7+(�,,,
2 2U�,�VKRXOG�VD\�WKLV��KDV�DQ\RQH�DVNHG�\RX
3 WR�SD\�KLP�D�GROODU"
4 ����$�����1R�
5 ����4�����+DV�DQ\RQH�WROG�\RX�WKDW�LQ�IDFW
6 \RX�ZRQ
W�KDYH�WR�SD\�KLP"
7 ����$�����1R�
8 ����4�����%XW�\RX�GRQ
W�KDYH�D�UHWDLQHU
9 DJUHHPHQW�ZLWK�KLP"

10 ����$�����1R�
11 ����4�����+H�KDVQ
W�VDLG��KH\��EHIRUH�ZH
12 GR�WKH�GHSRVLWLRQ��,�QHHG�\RX�WR�SD\�PH"
13 ����$�����1R�
14 ����4�����$QG�QR�RQH�KDV�DFWXDOO\�EURXJKW
15 XS�WKH�QRWLRQ�WKDW�\RX�GR�QHHG�WR�SD\�KLP"
16 ����$�����1R�
17 ����4�����6R�LW
V�HYHU\RQH
V�DVVXPSWLRQ
18 WKDW�%ODFNEULGJH�LV�SD\LQJ�IRU�KLP��DW
19 OHDVW�KHUH�WRGD\��ULJKW"
20 ����$�����&RUUHFW�
21 ����4�����,Q�WHUPV�RI�JDWKHULQJ�DQG
22 UHYLHZLQJ�WKH�GRFXPHQWV��GLG�'RQQHOO�KDYH
23 DQ\�UROH�LQ�LW"
24 ����$�����2QO\�RWKHU�WKDQ�PH�(�PDLOLQJ�KLP
25 DQG�,�WKLQN�KLP�IRUZDUGLQJ�LW�RQ�

21

1 ���������-2+1�)256<7+(�,,,
2 ����4�����6R�\RX�GLG�\RXU�RZQ���
3 ����������05��68$5(6���,
P�REMHFWLQJ�WR
4 ����WKDW�TXHVWLRQ���+H�DQVZHUHG�DOUHDG\�
5 ����������%XW�WKDW
V�RXU�LQWHUDFWLRQV�
6 ����������:KDW�P\�UROH�LV��KH�VKRXOG�QRW
7 ����EH�DQVZHULQJ�DQ\WKLQJ����KH
V�QRW
8 ����JRLQJ�WR�DQVZHU�DQ\WKLQJ�HOVH�LQ�WHUPV
9 ����RI�WKDW�
10 ����4�����6R�\RX�UHGDFWHG�WKH�EDQN�UHFRUGV
11 RQ�\RXU�RZQ"
12 ����$�����<HV�
13 ����4�����:K\�GLG�\RX�GR�WKDW"
14 ����$�����
&DXVH�\RX�KDG�UHTXHVWHG�P\�EDQN
15 UHFRUGV�
16 ����4�����'R�\RX�NQRZ�ZKDW�WKH�ZRUG
17 UHGDFWHG�PHDQV"
18 ����$�����<HV�
19 ����4�����:K\�GLG�\RX�UHGDFW�WKHP�LV�P\
20 TXHVWLRQ"
21 ����$�����,�EHOLHYH�WKH�VXESRHQD�DVNHG�IRU
22 GRF����IRU�WUDQVDFWLRQV�UHODWHG�WR
23 %ODFNEULGJH�
24 ����4�����$QG�VR�\RX�UHGDFWHG�ZKDW�\RX
25 WKLQN�DUH�WUDQVDFWLRQV�QRW�UHODWHG�WR
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22

1 ���������-2+1�)256<7+(�,,,
2 %ODFNEULGJH"
3 ����$�����&RUUHFW�
4 ����4�����:KDW�VWDQGDUG�GLG�\RX�XVH�LQ
5 PDNLQJ�WKDW�GHFLVLRQ"
6 ����$�����,I�,�KDG�ZLUHG�PRQH\�WR
7 %ODFNEULGJH�RU�%ODFNEULGJH�KDG�ZLUHG�PRQH\
8 EDFN�WR�PH�
9 ����4�����$UH�WKHUH�DQ\�HQWLWLHV
10 DIILOLDWHG�ZLWK�%ODFNEULGJH�WKDW�\RX�HYHU
11 GR�EXVLQHVV�ZLWK"
12 ����$�����7KH�RQO\�HQWLW\�,�GHDO�ZLWK�LV
13 %ODFNEULGJH�*URZWK�)XQG�
14 ����4�����<RX
YH�QHYHU�VHQW�RU�UHFHLYHG
15 DQ\�PRQH\�IURP�$OH[�RU�&RVPLQ"
16 ����$�����1R�
17 ����4�����<RX
YH�QHYHU�VHQW�RU�UHFHLYHG
18 DQ\�PRQH\�IURP�*3/"
19 ����$�����1R�
20 ����4�����:KHQ�GLG�\RX�FUHDWH����ZKDW
V
21 \RX�FRPSDQ\�FDOOHG"��7UL�%ULGJH�ZKHQ�GLG
22 \RX�FUHDWH�WKDW�HQWLW\"
23 ����$�����,W�ZDV�LQ�0DUFK�RI������
24 ����4�����6R�\RX�FUHDWHG�7UL�%ULGJH
25 9HQWXUHV�DIWHU�\RX�KDG�DOUHDG\�EHJXQ

23

1 ���������-2+1�)256<7+(�,,,
2 GLVFXVVLQJ�ZLWK�0U��'LOORQ�HQWHULQJ�LQWR�D
3 EXVLQHVV�UHODWLRQVKLS��ULJKW"
4 ����$�����,�WKLQN�LW�ZDV�SULRU�WR�ZKDW�WKH
5 UHODWLRQVKLS�WXUQHG�LQWR�
6 ����������,�WKLQN����EHFDXVH�,�ZDV�JRLQJ
7 WR�GR�LW�RQ�P\�RZQ��SULRU���$QG�WKHQ�,
8 UHDFKHG�RXW�WR�$OH[�DQG�VDLG��KH\��ZRXOG
9 \RX�EH�RSHQ�WR�WKLV�LGHD�
10 ����4�����0\�TXHVWLRQ�LV��\RX�FUHDWHG�WKH
11 HQWLW\�DIWHU�\RX�KDG�DOUHDG\�EHJXQ
12 GLVFXVVLQJ�D�EXVLQHVV�UHODWLRQVKLS�ZLWK
13 $OH["
14 ����$�����6R�,�KDG�GLVFXVVHG�ZRUNLQJ�IRU
15 %ODFNEULGJH�RULJLQDOO\�
16 ����������7KDW�GLGQ
W�ZRUN�RXW��VR�WKHQ�,
17 ZDV�MXVW�JRLQJ�WR�GR�WKH�EXVLQHVV�RQ�P\
18 RZQ�
19 ����������&UHDWHG�7UL�%ULGJH�UHDFKHG�RXW
20 WR�$OH[DQGHU�ZLWK�DQ�LGHD�RI�ZRUNLQJ
21 WRJHWKHU�RU�GRLQJ�WKLV�MRLQW�YHQWXUH
22 DJUHHPHQW�
23 ����4�����:HOO��\RX�VD\�\RX�WDONHG�DERXW
24 ZRUNLQJ�IRU�%ODFNEULGJH�DQG�WKDW�GLGQ
W
25 ZRUN�RXW"

24

1 ���������-2+1�)256<7+(�,,,
2 ����$�����&RUUHFW�
3 ����4�����<RX�KDYH�DQ�RIILFH�DW
4 %ODFNEULGJH��FRUUHFW"��5LJKW"
5 ����$�����<HV�
6 ����4�����<RX�WDONHG�WR�$OH[�'LOORQ�RQ�DQ
7 RQJRLQJ�EDVLV�DERXW�%ODFNEULGJH�EXVLQHVV"
8 ����$�����1R��DERXW�7UL�%ULGJH�DQG�WKH
9 *URZWK�)XQG�EXVLQHVV�
10 ����4�����7KH�*URZWK�)XQG�EXVLQHVV�EHLQJ
11 %ODFNEULGJH��ULJKW"
12 ����$�����$V�IDU�DV�,�NQRZ�WKHUH�LV
13 %ODFNEULGJH�&DSLWDO��WKHUH�LV�*3/
14 %ODFNEULGJH��WKHUH�LV�%ODFNEULGJH�*URZWK
15 )XQG�
16 ����������,�GHDO�ZLWK�%ODFNEULGJH�*URZWK
17 )XQG�
18 ����4�����:KR�KDQGOHV�DOO�RI�WKH�VRUW�RI
19 EDFN�RIILFH�DQG�DGPLQLVWUDWLRQ�NLQG�RI
20 WKLQJV�IRU�WKH�WUDQVDFWLRQV�WKDW�\RX
21 HQJDJH�LQ"
22 ����$�����7KH�SHUVRQ�RU�WKH���
23 ����4�����%RWK��SHUVRQ�DQG�HQWLW\�
24 ����$�����6R�LW
V�GRQH�RXW�RI�WKDW�RIILFH�
25 ����4�����:KLFK�RIILFH"

25

1 ���������-2+1�)256<7+(�,,,
2 ����$�����7KH�1HZ�<RUN�RIILFH�
3 ����4�����2I"
4 ����$�����%ODFNEULGJH�
5 ����4�����2ND\���:KDW�KXPDQ�EHLQJV�GR
6 WKRVH�WDVNV"
7 ����$�����-XVW�RQH�SDUWLFXODU����6RKDP�
8 ����4�����:KR�GRHV�6RKDP�ZRUN�IRU"
9 ����$�����%ODFNEULGJH�
10 ����4�����:KHQ�\RX�GHFLGH�WKDW�\RX�ZDQW�WR
11 VD\�PDNH�D�WUDGH�RU�HQWHU�LQWR�D
12 WUDQVDFWLRQ��ZKR�GR�\RX�FRPPXQLFDWH�WKDW
13 WR"
14 ����$�����,�PDNH�WKH����,�PDNH�WKH
15 GHFLVLRQV��,�FDOO�WKH�WUDGHV�LQ�
16 ����4�����'R�\RX�HYHU�UHSRUW�WKHP�WR�$OH[
17 RU�&RVPLQ"
18 ����$�����:HOO��ZH�KDYH�D�SURILW�VKDULQJ
19 DJUHHPHQW���6R�,�UHSRUW�LW�WR�$OH[��ZKDW
20 ZH
UH�GRLQJ��ZH�PDGH�WKLV�RU�ZH�ORVW�WKDW�
21 ����4�����$QG�GRHV�%ODFNEULGJH�NHHS
22 RQJRLQJ�UHFRUGV�RI�\RXU�DFWLYLWLHV"
23 ����$�����<RX�ZRXOG�KDYH�WR�DVN�WKHP�
24 ����4�����2ND\���:HOO��WR�WKH�EHVW�RI�\RXU
25 NQRZOHGJH��GR�WKH\�WUDFN�\RXU�WUDGHV
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26

1 ���������-2+1�)256<7+(�,,,
2 DQG���
3 ����������,�PHDQ��WKH\�SUHSDUH�DOO�RI�WKH
4 UHFRUGV�DQG�WKH�GRFXPHQWV�DQG�WKH
5 WUDQVDFWLRQDO�GRFXPHQWV�WKDW�KHOS�\RX
6 DFWXDOO\�FRPSOHWH�WKH�WUDQVDFWLRQV�WKDW
7 \RX�SURSRVH��FRUUHFW"
8 ����$�����&RUUHFW�
9 ����4�����<RX�FDQ
W�GR�WKDW�RQ�\RXU�RZQ�
10 ULJKW"
11 ����$�����,�FRXOG��\HV���%XW��\HV��WKH\�GR
12 WKDW�LQ�WKLV���
13 ����4�����%XW�\RX�GRQ
W���7KH\�GR�DOO�WKH
14 WLPH��ULJKW"
15 ����$�����5LJKW�
16 ����4�����'R�\RX�KDYH�DQ\�RWKHU�EXVLQHVVHV
17 RU�HQWLWLHV�WKDW�IRU�ZKLFK�\RX����ZLWK
18 ZKLFK�\RX�KDYH�D�VLPLODU�UHODWLRQVKLS"
19 ����$�����1R�
20 ����4�����6R�LW
V�MXVW�%ODFNEULGJH"
21 ����$�����7KH�*URZWK�)XQG��\HV�
22 ����4�����5LJKW���2ND\���$VLGH�IURP�\RXU
23 SURILW�VKDULQJ��KDYH�\RX�HYHU�UHFHLYHG�DQ\
24 RWKHU�IRUP�RI�UHPXQHUDWLRQ�IURP
25 %ODFNEULGJH"

27

1 ���������-2+1�)256<7+(�,,,
2 ����$�����,�PHDQ��WKH�RFFDVLRQDO�&KULVWPDV
3 RU�ELUWKGD\�SUHVHQW�
4 ����������%XW�QR�
5 ����������,�WKLQN�WKDW�WKHUH�ZDV�RQH
6 SD\PHQW�GLUHFWO\�IURP�$OH[��OLNH�������,
7 WKLQN�
8 ����4�����)URP�$OH[�'LOORQ�WR�\RX"
9 ����$�����<HV���<HV�

10 ����4�����7R�7UL�%ULGJH"
11 ����$�����7R�PH��SHUVRQDOO\���,W�ZDV�OLNH
12 D�VKRUW�WHUP�ORDQ��MXVW�D�SHUVRQDO�ORDQ�
13 ����4�����,V�LW�RQH�RI�WKRVH�VKRUW�WHUP
14 ORDQV�WKDW�KDVQ
W�EHHQ�SDLG�EDFN"
15 ����$�����1R��,�SDLG�KLP�
16 ����4�����<RX�SDLG�KLP�EDFN"
17 ����$�����8K�KXK�
18 ����4�����:KHQ�ZDV�WKH�ORDQ�PDGH�DQG�ZKHQ
19 ZDV�LW�UHSDLG"
20 ����$�����,�WKLQN�LW�ZDV�PDGH�LQ�$XJXVW�RI
21 �������,W�ZDV�SDLG�EDFN�PD\EH�WZR�ZHHNV
22 ODWHU�
23 ����4�����2ND\��DQG�DQ\�RWKHU�SD\PHQWV"
24 ����$�����1R�
25 ����4�����2ND\���'LG�\RX�JR�WR�WKH

28

1 ���������-2+1�)256<7+(�,,,
2 %ODFNEULGJH�&KULVWPDV�SDUW\"
3 ����$�����,�GLG�QRW�
4 ����4�����:HUH�\RX�LQYLWHG"
5 ����$�����,�ZDV�
6 ����4�����-XVW�FRXOGQ
W�PDNH�LW"
7 ����$�����,�FRXOG�QRW�PDNH�LW�
8 ����4�����:KHUH�GLG�\RX�JR�WR�FROOHJH���
9 ����$�����,�ZHQW���
10 ����4��������LI�\RX�GLG"
11 ����$�����,�ZHQW�%URRNGDOH�&RPPXQLW\
12 &ROOHJH�DQG�,�ZHQW�WR�)DUOHLJK�'LFNLQVRQ�
13 ����4�����1HZ�-HUVH\"
14 ����$�����<HV�
15 ����4�����+DYH�\RX�HYHU�EHHQ�WR�:KLWH
16 0DQQD"
17 ����$�����1R�
18 ����4�����<RX�VKRXOG�JR�WKHUH�
19 ����$�����,
OO�ORRN�LQWR�LW�
20 ����4�����:KHQ�GLG�\RX�JUDGXDWH"
21 ����$�����,�GLGQ
W���,�GLGQ
W�JUDGXDWH�
22 ����4�����2ND\���:KHQ�GLG�\RX�DWWHQG"
23 ����$�����,�DWWHQGHG�%URRNGDOH�IURP����,
P
24 VRUU\��IURP�
���WR�
���
25 ����������$QG��WKHQ��)DUOHLJK�'LFNLQVRQ

29

1 ���������-2+1�)256<7+(�,,,
2 IURP�PD\EH����,�GRQ
W�NQRZ��LW�ZDV�ODWHU�
3 �����WR�������,�WKLQN�
4 ����4�����$QG�ZKDW�GLG�\RX�VWXG\��ZKHQ�\RX
5 ZHUH�DW�)DUOHLJK�'LFNLQVRQ"
6 ����$�����)LQDQFH�
7 ����4�����$QG�DIWHU�\RX�OHIW�WKHUH�DQG
8 DURXQG�������ZKDW�ZDV�\RXU�ILUVW
9 HPSOR\PHQW�DIWHU�WKDW"
10 ����$�����,�PHDQ��,�JUDGXDWHG�KLJK�VFKRRO
11 LQ�
�����6R�,�VWDUWHG�ZRUNLQJ�LQ�
���
12 ����4�����,�VHH���8S�XQWLO�������GLG�\RX
13 NQRZ�$OH[�'LOORQ�RU�KDG�\RX�HYHU�KHDUG�RI
14 KLP�RU�LQWHUDFWHG�ZLWK�KLP�DW�DOO"
15 ����$�����1R��,�PHW�KLP�LQ������
16 ����4�����6R�DIWHU�������ZKDW�ZDV�\RXU
17 ILUVW�MRE"
18 ����$�����,�ZRUNHG�DW����,�VWDUWHG����,
19 KDG�P\�RZQ�IXQG�+LJKZDWHU�&DSLWDO�
20 ����4�����:KHQ�\RX�VD\�\RX�KDG�\RXU�RZQ
21 IXQG��GLG�\RX�UDLVH�PRQH\�IRU�WKH�RXWVLGH
22 LQYHVWRUV�RU�GLG�\RX�MXVW�WUDGH�\RXU�RZQ
23 PRQH\"
24 ����$�����7UDGH�RZQHG�PRQH\�DQG�,�KDG�D
25 SDUWQHU�
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30

1 ���������-2+1�)256<7+(�,,,
2 ����4�����$QG�LW�ZDV�FDOOHG��ZKDW"
3 ����$�����+LJKZDWHU�&DSLWDO�
4 ����4�����$QG�ZKDW�ZDV�WKH�QDPH�RI�WKH
5 SDUWQHU"
6 ����$�����6DQIRUG�:KLWHKRXVH�
7 ����4�����6DQIRUG�:KLWHKRXVH��WKDW�LV�WKH
8 QDPH�RI�D�UHDO�SHUVRQ��LV�WKDW�FRUUHFW"
9 ����$�����,W�LV�
10 ����4�����:KDWHYHU�KDSSHQHG�ZLWK�\RXU
11 SDUWQHUVKLS�ZLWK�6DQIRUG�:KLWHKRXVH"
12 ����$�����:H�KDG�WR�IXQG�IURP������WKURXJK
13 �����
14 ���������������ZH�GHFLGHG�WR�GLVVROYH�WKH
15 IXQG�DQG�JR�RXU�VHSDUDWH�ZD\V�
16 ����������,�ZDQWHG�WR�H[SORUH�RWKHU
17 EXVLQHVV�RSSRUWXQLWLHV�DQG�KH�PRYHG��KLP
18 DQG�KLV�IDPLO\��XS�WR�%RVWRQ�
19 ����4�����:KDW�NLQG�RI�EXVLQHVV�RU�WUDGLQJ
20 GLG�\RX�GR�LQ�WKDW�HQWLW\"
21 ����$�����:H�WUDGHG�SULPDULO\�RQ�PLFURFDS
22 DQG�VPDOO�FDS�VWRFNV�
23 ����4�����:KDW�NLQG�RI�WUDQVDFWLRQV"
24 ����$�����%RWK�HTXLW\�DQG�GHEW
25 WUDQVDFWLRQV�

31

1 ���������-2+1�)256<7+(�,,,
2 ����4�����$QG�GLG�\RX�IRFXV�RQ�DQ\
3 SDUWLFXODU�NLQG�RI�WUDQVDFWLRQ"
4 ����$�����1R���,�PHDQ��UHDOO\��ZH�ZHUH���
5 LW�ZDV�RXU�RZQ�PRQH\���:H�ZHUH�DEOH�WR
6 VWUXFWXUH�WKH�WHUPV�DQG�WKH�GHDOV��\RX
7 NQRZ��WR����ZKDW�ZH�QHHGHG�WR�ZRUN�IRU�XV�
8 ZKDW�ZRXOG�ILW�IRU�WKH�FRPSDQ\���:H�ZHUH
9 SUHWW\�QLPEOH�

10 ����4�����$QG��WKHQ��ZKHQ�WKDW�FORVHG�GRZQ
11 LQ�
���RU�
����ZKDW�GLG�\RX�GR"
12 ����$�����6R�,�PDGH����,�PDGH�PRQH\�DQG�,
13 GHFLGHG�WKDW�,�ZDQWHG�WR�JHW�LQYROYHG�LQ
14 WKH�UHQHZDEOH�HQHUJ\�EXVLQHVV��VR�,
15 FUHDWHG�D�VRODU�FRPSDQ\��6RODU�)XQGV�
16 ����4�����0HDQLQJ��ZKDW"
17 ����$�����6R�1HZ�-HUVH\��DW�WKDW�WLPH�
18 VRODU�ZDV�YHU\��YHU\�KRW���,W�ZDV�D���
19 ����4�����7KDW
V�D�JRRG�RQH���,Q�WD[
20 DGYDQWDJH"
21 ����$�����,Q�WD[�DGYDQWDJH�
22 ����������7KHUH�ZDV�WKH�FDVK�UHIXQG�IURP
23 WKH�JRYHUQPHQW�����SHUFHQW�FDVK�JUDQW�
24 ����������6R�$[UD[��WKH�VRODU�UHQHZDEOH
25 HQHUJ\�FHUWLILFDWHV�ZHUH�VL[�������D

32

1 ���������-2+1�)256<7+(�,,,
2 FUHGLW�
3 ����������(YHU\WKLQJ�ZDV�JUHDW�
4 ����������,�SXW�DERXW�D�PLOOLRQ�GROODUV
5 LQWR�WKDW�
6 ����������/LWHUDOO\��PD\EH�D�PRQWK�DIWHU�,
7 GLG�WKDW�WKH�HQHUJ\�FUHGLWV�ZKHQ�IURP�VL[�
8 �����WR��\RX�NQRZ�����WR������
9 ����������:LSHG�RXW�WKH�ZKROH�UHWXUQ
10 EXVLQHVV�PRGHO�
11 ����������,�KDG�ZRUNHG�WR�UDLVH�D�IXQG�IRU
12 GRLQJ�UHVLGHQWLDO�33$V��3RZHU�3XUFKDVH
13 $JUHHPHQWV�WKURXJKRXW�WKH�6WDWH�RI�1HZ
14 -HUVH\�
15 ����������,�LQYHVWHG�LQ�D�VPDOO�(3&�
16 FRQVWUXFWLRQ�FRPSDQ\�WKDW�ZDV�GRLQJ�WKH
17 LQVWLOODWLRQV�
18 ����������(YHU\WKLQJ�MXVW�IHOO�DSDUW�
19 ����������$QG�IURP������XQWLO������,�MXVW
20 UHDOO\�GLGQ
W�GR�PXFK�
21 ����4�����:KDW�GLG�\RX�GR�WKHQ"
22 ����$�����,�ZRUNHG����P\�SDUHQWV�RZQ�DQ
23 HOHFWULFDO�FRQWUDFWRU��HOHFWULFDO
24 FRQWUDFWLQJ�FRPSDQ\�DQG�,�ZRUNHG�IRU�WKHP�
25 ����4�����,Q������RU�������ZKDW�GR�\RX

33

1 ���������-2+1�)256<7+(�,,,
2 WKLQN�\RXU�DYHUDJH�DQQXDO�LQFRPH�ZDV"
3 ����$�����,W�ZDV�PLQLPDO���,W�ZDV���
4 ����4�����$SSUR[LPDWHO\"
5 ����$�����������������0\�ZLIH��DW�WKH
6 WLPH��ZDV�ZRUNLQJ���6KH�ZDV����LV�ZRUNLQJ�
7 ����4�����6WDUWLQJ�LQ������WR�WKH�SUHVHQW�
8 VLQFH�\RX�HQWHUHG�LQWR�\RXU�DJUHHPHQW�ZLWK
9 %ODFNEULGJH��ZKDW�KDV�\RXU�DYHUDJH�DQQXDO

10 LQFRPH�EHHQ"
11 ����$�����,�PHDQ��WKH�DYHUDJH�LV�OLNH�����
12 &DQ�,�SXW�WKDW�LQ�FRQWH[W��RU�QR"
13 ����4�����,I�\RX�WKLQN�\RX�QHHG�WR��VXUH�
14 ����$�����:HOO��ZLWK�+LJKZDWHU��IURP�����
15 WR�������WKH�DYHUDJH�ZDV�SUREDEO\
16 VRPHZKHUH�WR�HLJKW�WR�����
17 ����4�����%XW�WKDW�EXVLQHVV�HQGHG"
18 ����$�����,W�GLG�
19 ����4�����$QG�IURP������WR�������\RX�ORVW
20 WKDW�PLOOLRQ�WKDW�\RX�LQYHVWHG"
21 ����$�����<HV�
22 ����4�����'LG�\RX�ORVH�PRUH�WKDQ�WKDW
23 PLOOLRQ�WKDW�\RX�LQYHVWHG"
24 ����$�����<HV�
25 ����4�����+RZ�PXFK�GLG�\RX�ORVH�RYHUDOO�

FILED: NEW YORK COUNTY CLERK 10/30/2018 09:35 PM INDEX NO. 650057/2016

NYSCEF DOC. NO. 262 RECEIVED NYSCEF: 10/30/2018



���

������������ ZZZ�YHULWH[W�FRP ������������
9HULWH[W�/HJDO�6ROXWLRQV

10 (Pages 34 to 37)

34

1 ���������-2+1�)256<7+(�,,,
2 LQ�WKDW�SHULRG"
3 ����$�����3UREDEO\�FORVH�WR�����PLOOLRQ�
4 ����4�����:DV�WKDW�DOO�RI�\RXU�PRQH\�WKDW
5 \RX�ORVW"
6 ����$�����<HV�
7 ����4�����'LG�\RX�ERUURZ�DQ\�PRQH\�IRU
8 WKDW�EXVLQHVV"
9 ����$�����<HDK��,�GLG��,�ERUURZHG�OLNH

10 ��������IURP�D�IDPLO\�PHPEHU�
11 ����4�����:K\�GLG�\RX�ERUURZ����������IURP
12 D�IDPLO\�PHPEHU"
13 ����������0HDQLQJ�GLG�\RX�ERUURZ���������
14 IURP�D�IDPLO\�PHPEHU�EHFDXVH�\RX�QHHGHG
15 WKH����������RU�GLG�\RX�ERUURZ���������
16 IURP�D�IDPLO\�PHPEHU�EHFDXVH�\RX�WROG
17 WKHP��KH\��WKLV�ZRXOG�EH�D�JRRG�LQYHVWPHQW
18 DQG�\RX�VKRXOG�OHQG�PH�WKH�PRQH\�DQG�,
OO
19 LQYHVW�LW"
20 ����$�����<HV�
21 ����4�����7KH�ODWWHU"
22 ����$�����7KH�ODWWHU��\HV���,�SXW�LW�LQWR
23 WKH�EXVLQHVV�
24 ����4�����6R�ZKHQ�\RX�VD\�\RX�ORVW�WKH
25 �����GLG�WKDW�LQFOXGH�WKH�WKUHH"

35

1 ���������-2+1�)256<7+(�,,,
2 ����$�����<HDK��VR�LW
V�����SOXV�WKH
3 WKUHH���,�ORVW�LW����,
P�RQ�WKH�KXQW�IRU
4 LW�
5 ����4�����6R�\RX�ORVW�����PLOOLRQ�RI�\RXU
6 RZQ�DQG�����RI�D�IDPLO\�PHPEHU"
7 ����$�����<HV�
8 ����4�����,V�WKHUH�D�GHEW�REOLJDWLRQ�WR
9 WKDW�IDPLO\�PHPEHU�RU�ZDV�LW�VRUW�RI�D
10 KDQGVKDNH��XQZULWWHQ��RU���
11 ����$�����,W�ZDV�IRUJLYHQ�LQ�WKH
12 EDQNUXSWF\���,�PHDQ��RU�GLVFKDUJHG�LQ�WKH
13 EDQNUXSWF\�
14 ����4�����6R�ZKHQ�GLG�\RX�ILOH�IRU
15 EDQNUXSWF\"
16 ����$����������
17 ����4�����7KLV�ZDV�D�SHUVRQDO�EDQNUXSWF\"
18 ����$�����<HV��P\�ZLIH�DQG�,�
19 ����4�����:KHUH�GLG�\RX�ILOH"
20 ����$�����1HZ�-HUVH\���7UHQWRQ�
21 ����4�����'R�\RX�UHFDOO��DW�WKH�WLPH�\RX
22 GHFODUHG�EDQNUXSWF\��ZKDW�\RX�GHFODUHG
23 \RXU�OLDELOLWLHV�ZHUH"
24 ����$�����,�GRQ
W���,�WKLQN�LW�ZDV����,
25 GRQ
W���6RUU\�

36

1 ���������-2+1�)256<7+(�,,,
2 ����4�����:KHQ�GLG�\RXU�EDQNUXSWF\�JHW
3 UHVROYHG"��2U�GLG�LW�JHW�UHVROYHG"
4 ����$�����,�WKLQN�ZH�ILOHG�LQ����,�WKLQN
5 LW�ZDV�GLVFKDUJHG�LQ�'HFHPEHU�RI������
6 WKUHH�RU�IRXU�PRQWKV�DIWHU�
7 ����4�����6R�-DQXDU\���������\RX�KDG�QR
8 MRE�DQG�QR�VDYLQJV��FRUUHFW"
9 ����$�����<HV�

10 ����4�����$QG�GLG�HYHU\WKLQJ�JHW�ZLSHG�RXW
11 LQ�WKH�EDQNUXSWF\�RU�GLG�\RX�DFWXDOO\
12 VWLOO�UHWDLQ�DQ\�OLDELOLWLHV"
13 ����$�����(YHU\WKLQJ�
14 ����4�����$V�RI�-DQXDU\�������ZKHUH�ZHUH
15 \RX�OLYLQJ"
16 ����$�����<RX�ZDQW�WKH�DGGUHVV"
17 ����4�����,�ZDQW�WR�NQRZ�WKH
18 FLUFXPVWDQFHV���:DV�LW�\RXU�RZQ�DSDUWPHQW"
19 :DV�LW�\RXU�SDUHQWV
�KRXVH"
20 ����$�����1R��UHQWLQJ�D�KRXVH��P\�ZLIH�DQG
21 ,��P\�H[�ZLIH�DQG�,�
22 ����4�����5HQWLQJ�D�KRXVH��ZKHUH��LQ�1HZ
23 -HUVH\"
24 ����$�����0DQDVTXDQ���<HV��1HZ�-HUVH\�
25 ����4�����$QG�GXULQJ�WKLV�SHULRG��\RX
UH

37

1 ���������-2+1�)256<7+(�,,,
2 VWLOO�GRLQJ�VRPH�ZRUN�IRU�\RXU�SDUHQWV"
3 ����$�����<HV�
4 ����4�����%XW�ZKDW�DUH�\RX�JHWWLQJ�SDLG�
5 DJDLQ��OLNH�RQ�DQ�KRXUO\�EDVLV"
6 ����$�����+RXUO\��\HDK�
7 ����4�����$UH�\RX�JHWWLQJ�SDLG�LQ�FDVK"
8 ����$�����<HV�
9 ����4�����'LG�\RX�UHSRUW�LW"
10 ����$�����<HV�
11 ����4�����6R�\RX�KDYH�WD[�UHWXUQV�IURP
12 �����DQG�
����ZKDW�ZRXOG�WKH\�UHIOHFW�LQ
13 WHUPV�RI�\RXU�WRWDO�JURVV�LQFRPH"
14 ����$�����6RPHZKHUH�DURXQG������������IRU
15 PH�
16 ����4�����:DV�\RXU�ZLIH�PDNLQJ�PDWHULDOO\
17 PRUH"
18 ����$�����<HV�
19 ����4�����$ERXW�KRZ�PXFK"
20 ����$���������������
21 ����4�����6R�WKH����������GHEW�JRW�ZLSHG
22 RXW�LQ�WKH�EDQNUXSWF\"
23 ����$�����<HV�
24 ����4�����+DYH�\RX�WDNHQ�LW�RQ�\RXUVHOI�
25 DV�D�SHUVRQDO�PDWWHU�QRQHWKHOHVV��WR�WU\
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38

1 ���������-2+1�)256<7+(�,,,
2 WR�SD\�WKDW�EDFN"
3 ����$�����(YHQWXDOO\��,�ZLOO�
4 ����4�����+DYH�\RX�PDGH�DQ\�SD\PHQWV
5 WRZDUGV�LW"
6 ����$�����1R�
7 ����4�����6R��WKHQ�������\RX
UH�GRLQJ
8 WKDW���������-DQXDU\����ZKDW�MRE�GLG�\RX
9 KDYH"
10 ����$�����:LWK�P\�IDPLO\�
11 ����4�����%HWZHHQ�-DQXDU\���������WR
12 -DQXDU\����������GLG�\RX�KDYH�DQ\�RWKHU
13 HPSOR\PHQW��RWKHU�WKDQ�ZLWK�\RXU�IDPLO\"
14 ����$�����,�WKLQN����QR��,�GLG�D�FRXSOH�
15 OLNH�FDVK�DGYDQFH��PHUFKDQW�FDVK�DGYDQFH
16 GHDOV�
17 ����4�����:KDW�GRHV�WKDW�PHDQ"
18 ����$�����<RX�NQRZ��VPDOO�UHWDLO�VWRUH�
19 VWRUH�QHHGHG�FDSLWDO�DQG�,�IRXQG�D�OHQGHU
20 WR�SURYLGH�WKHP�FDSLWDO�
21 ����4�����<RX�IRXQG�D�OHQGHU�WR�SURYLGH
22 VWRUHV�FDSLWDO���$UH�WKHVH�MXVW�\RX
UH
23 SXWWLQJ�WRJHWKHU�D�VLQJOH�EXVLQHVV�DQG�D
24 VLQJOH�OHQGHU"
25 ����$�����<HV�

39

1 ���������-2+1�)256<7+(�,,,
2 ����4�����$QG�GR�\RX�JHW�D�IHH�RQ�WKDW"
3 ����$�����<HV�
4 ����4�����3XUVXDQW�WR�ZKDW�NLQG�RI
5 DJUHHPHQW"
6 ����$�����,W
V�FDOOHG�D����OLNH�DQ�,62
7 DJUHHPHQW��LQGHSHQGHQW�VHUYLFH�
8 ����4�����:KHQ�GLG�\RX�GR�WKRVH"
9 ����$������������,W�ZDVQ
W����LW�ZDV�OLNH

10 RQH�RU�WZR���,W�ZDV�PLQLPDO�
11 ����4�����:KHQ�\RX�VD\�PLQLPDO��ZKDW�ZRXOG
12 \RXU�IHH�EH�RQ�WKRVH"
13 ����$�����,�WKLQN��WRWDO��LW�ZDV�PD\EH
14 OLNH�WHQ�JUDQG�IRU�WKH�\HDU�
15 ����4�����'LG�\RX�UHSRUW�WKDW�LQFRPH"
16 ����$�����<HV��������
17 ����4�����'LG�\RX�GR�DQ\�RI�WKRVH�LQ�����"
18 ����$�����,�GR�QRW�EHOLHYH�VR�
19 ����4�����+DYH�\RX�HYHU�FRQVLGHUHG�ZKHWKHU
20 WKH�DFWLYLWLHV�LQ�ZKLFK�\RX�DUH�HQJDJHG
21 QRZ�UHTXLUH�UHJLVWUDWLRQ�ZLWK�WKH�6(&"
22 ����$�����+DYH�,�HYHU�WKRXJKW�DERXW�WKDW"
23 ����4�����<HV�
24 ����$�����<HV�
25 ����4�����$QG�ZKDW�LV�\RXU�FRQFOXVLRQ"

40

1 ���������-2+1�)256<7+(�,,,
2 ����$�����7KDW�LW�LV�QRW�UHTXLUHG�
3 ����4�����$QG�RQ�ZKDW�EDVLV�GR�\RX�GUDZ
4 WKDW�FRQFOXVLRQ"
5 ����$�����%HFDXVH�,
P�QRW�D�VWRFN�EURNHU�
6 ,
P�QRW�JLYLQJ�LQYHVWPHQW�DGYLFH�
7 3URYLGLQJ�FDSLWDO�GLUHFWO\�WR�WKH�FRPSDQ\�
8 ����������,W
V�P\�RZQ�FDSLWDO���,
P�QRW
9 UDLVLQJ�RXWVLGH�FDSLWDO�
10 ����4�����$Q\WKLQJ�HOVH"
11 ����$�����2II�WKH�WRS�RI�P\�KHDG��QR�
12 ����4�����+DYH�\RX�SHUIRUPHG�UHVHDUFK�WR
13 GHWHUPLQH�ZKHWKHU�WKRVH�FRQFOXVLRQV�DUH
14 FRUUHFW"
15 ����$�����,Q�P\����LQ�P\�UHVHDUFK�DQG�ZKDW
16 ,�KDYH�GRQH��\HV�
17 ����4�����:KDW�KDYH�\RX�GRQH��ZKDW�W\SHV
18 RI�UHVHDUFK�KDYH�\RX�GRQH"
19 ����$�����/RRNLQJ�WKURXJK�ILOLQJV���6(&
20 ZHEVLWH���6(&�H[HPSWLRQV���5HJXODWLRQV�
21 ����4�����+DYH�\RX�HYHU�WDNHQ�WKH
22 6HULHV��"
23 ����$�����<HV�
24 ����4�����$QG�GLG�\RX�SDVV"
25 ����$�����<HV�
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1 ���������-2+1�)256<7+(�,,,
2 ����4�����:KHQ"
3 ����$�����������
4 ����4�����'LG�\RX�HYHU�JHW�UHJLVWHUHG�ZLWK
5 DQ\�HQWLW\"
6 ����$�����<HV�
7 ����4�����:KDW�HQWLW\"
8 ����$�����5D\PRQG�-DPHV�)LQDQFLDO�
9 ����4�����$QG�KRZ�ORQJ�ZHUH�\RX�UHJLVWHUHG

10 IRU"
11 ����$�����8S�XQWLO������
12 ����4�����$QG�WKHQ�ZK\�GLG�\RX�VWRS�EHLQJ
13 UHJLVWHUHG"
14 ����$�����%HFDXVH�LQ�WKLV�SDUWLFXODU
15 EXVLQHVV�\RX
UH�QRW�UHJLVWHUHG���,W
V
16 HLWKHU�\RX
UH�UHJLVWHUHG��GHDOLQJ�ZLWK
17 RXWVLGH�PRQH\��PDNLQJ�VWRFN�SLFNV��WUDGLQJ
18 RWKHU�SHRSOH
V�PRQH\�RU�\RX
UH�PDQDJLQJ
19 \RXU�RZQ�PRQH\��PDNLQJ�\RXU�RZQ
20 LQYHVWPHQWV�
21 ����������6R�ZKHQ�ZH�VWDUWHG�+LJKZDWHU
22 &DSLWDO��,�JDYH�XS�������DQG����
23 ����4�����'R�\RX�NQRZ�ZKDW�LQYHVWPHQW
24 EDQNLQJ�DFWLYLWLHV�DUH"
25 ����$�����<HV�
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42

1 ���������-2+1�)256<7+(�,,,
2 ����4�����'R�\RX�NQRZ�WKDW�LI�D�SHUVRQ�KDV
3 WR�EH�UHJLVWHUHG�WR�HQJDJH�LQ�LQYHVWPHQW
4 EDQNLQJ�DFWLYLWLHV�IRU�D�IHH"
5 ����$�����,I�\RX
UH�UDLVLQJ�PRQH\�DQG
6 FROOHFWLQJ�D�IHH�WKHQ�\HV�
7 ����4�����%XW�LI�\RX�JHW�WUDQVDFWLRQ�EDVHG
8 FRPSHQVDWLRQ�IRU�HQJDJLQJ�LQ�LQYHVWPHQW
9 EDQNLQJ�DFWLYLWLHV��DUH�\RX�DZDUH�ZKHWKHU
10 \RX�QHHG�WR�EH�UHJLVWHUHG"
11 ����$�����,�GRQ
W�JHW�LQYROYHG�LQ
12 LQYHVWPHQW�EDQNLQJ�WUDQVDFWLRQV�
13 ����4�����<RX�ZHUH�DW�5D\PRQG�-DPHV��GLG
14 \RX�JHW�ILUHG"
15 ����$�����1R�
16 ����4�����<RX�OHIW�YROXQWDULO\"
17 ����$�����<HV�
18 ����4�����$QG��WKHQ��\RX�OHW�\RXU
19 UHJLVWUDWLRQ�ODSVH"
20 ����$�����$IWHU�,�OHIW�5D\PRQG�-DPHV��,
21 ZHQW�WR�ZRUN�IRU�.HDQH�6HFXULWLHV��ZKLFK
22 ZDV�DQ�LQVWLWXWLRQDO�VHOO�VLGH�ILUP�
23 ����������'HDOW�SULPDULO\�ZLWK�V\QGLFDWH
24 EXVLQHVV��QHZ�LVVXHV�DQG�VHFRQGDULHV�
25 ����������:KHQ�,�OHIW�WKHUH��,�OHW�LW

43

1 ���������-2+1�)256<7+(�,,,
2 ODSVH�
3 ����4�����6R�\RX�ZHUH�UHJLVWHUHG�DW�.HDQH"
4 ����$�����8K�KXK�
5 ����4�����$QG��WKHQ��\RX�OHW�LW�ODSVH"
6 ����$�����8K�KXK�
7 ����4�����<RX�KDYH�WR�VD\�\HV��VR�VKH
8 FDQ���
9 ����$�����<HV���,
P�VRUU\�
10 ����4�����$QG�KDYH�\RX�HYHU��VLQFH�\RX
11 OHIW�.HDQH��EHHQ�UHJLVWHUHG�ZLWK�RU
12 WKURXJK�DQ\�RWKHU�HQWLW\"
13 ����$�����1R�
14 ����4�����,W�VRXQGV�WR�PH�OLNH�VLQFH�\RX
15 OHIW�.HDQH�\RX�KDYH�QRW�REWDLQHG�OHJDO
16 DGYLFH�DV�WR�ZKHWKHU�\RX�VKRXOG�EH
17 UHJLVWHUHG��LV�WKDW�FRUUHFW"
18 ����$�����1R��,�GHDO�ZLWK�ODZ\HUV�HYHU\
19 VLQJOH�GD\���1R�RQH�KDV�HYHU�VDLG�WR�PH
20 \RX�QHHG�WR�EH�UHJLVWHUHG�WR�GR�WKLV�GHDO�
21 ����4�����7KDW
V�TXLWH�D�GLIIHUHQW�WKLQJ�
22 +DYH�\RX�HYHU���
23 ����$�����1R�
24 ����4��������VRXJKW�RXW����,�KDYH�WR�DVN
25 WKH�TXHVWLRQ�

44

1 ���������-2+1�)256<7+(�,,,
2 ����������+DYH�\RX�HYHU�VRXJKW�RXW��SDLG
3 IRU�DQG�UHFHLYHG�DGYLFH�GLUHFWHG�WR�WKH
4 TXHVWLRQ�ZKHWKHU�\RX�QHHG�WR�EH�UHJLVWHUHG
5 WR�HQJDJH�LQ�WKH�EXVLQHVV�WKDW�\RX�HQJDJH
6 LQ"
7 ����$�����1R�
8 ����4�����+DYH�\RX�HYHU�GLVFXVVHG�ZLWK
9 0U��'LOORQ�ZKHWKHU�\RX�QHHG�WR�EH�RU

10 ZKHWKHU�\RX�VKRXOG�EH�UHJLVWHUHG�JLYHQ
11 ZKDW�\RX�GR"
12 ����$�����1R�
13 ����4�����+DYH�\RX�HYHU�GLVFXVVHG�ZLWK
14 0U��'LOORQ�WKH�TXHVWLRQ�ZKHWKHU
15 %ODFNEULGJH�RU�KH�VKRXOG�EH�UHJLVWHUHG"
16 ����$�����1R�
17 ����4�����'RHV�0U��'LOORQ�FODLP�WR�KDYH�D
18 FRPSOLDQFH�GHSDUWPHQW�DW�%ODFNEULGJH"
19 ����$�����1R�
20 ����4�����'RHV�KH�VRPHWLPHV�WDON�DERXW�KLV
21 FRPSOLDQFH�SHRSOH"
22 ����$�����1R�
23 ����4�����7R�WKH�H[WHQW�\RX�KDYH
24 FRPSOLDQFH�UHODWHG�TXHVWLRQV�RU�LVVXHV�
25 KRZ�GR�\RX�DQVZHU�WKHP"
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1 ���������-2+1�)256<7+(�,,,
2 ����$�����,�ZRXOG�GHDO�GLUHFWO\�ZLWK�WKH
3 ODZ\HUV�WKDW�,
P�LQYROYHG�LQ�RQ�WKRVH
4 TXHVWLRQV��LQ�UHJDUGV�WR�VHFXULW\�UHODWHG
5 WRSLFV�
6 ����4�����$QG�GR�\RX�GR�WKDW�RQ�D�GDLO\
7 EDVLV��ZKHUH�\RX�ZRXOG�DVN�TXHVWLRQV�DERXW
8 FRPSOLDQFH�UHODWHG�LVVXHV�DQG�JHW�DQVZHUV"
9 ����$�����<HV�
10 ����4�����$QG�ZKDW�ODZ\HUV�DUH�WKRVH"
11 ����$�����:LOOLDP�(LOOHUV���-RKQ�/X[�
12 /�8�;�
13 ����������0\�ODZ\HU�ZDV�7KRPDV�%RFFLHUL�
14 +H�SDVVHG�DZD\�
15 ����������7KRVH�DUH�WKH�PDLQ�WZR�RU�WKUHH
16 WKDW�,�XVHG�
17 ����4�����:KHQ�\RX�VD\�\RXU�ODZ\HU�ZDV
18 7KRPDV����,
P�VRUU\��KRZ�GR�\RX�VSHOO
19 WKDW"
20 ����$�����%RFFLHUL��%�2�&�&�,�(�5�,�
21 ����4�����:KHQ�\RX�VD\�KH�ZDV�\RXU�ODZ\HU�
22 ZKDW�GR�\RX�PHDQ�E\�WKDW"��,Q�ZKDW�UHVSHFW
23 GLG�KH�UHSUHVHQW�\RX"
24 ����$�����,Q�WKHVH�WUDQVDFWLRQV���6R�KH
25 ZDV�EDFN�LQ�WKH�+LJKZDWHU�&DSLWDO�GD\V�
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46

1 ���������-2+1�)256<7+(�,,,
2 ����4�����'LG�\RX�KDYH�D�ODZ\HU��ZKR
3 UHSUHVHQWHG�\RX��ZKHQ�\RX�ZHUH�QHJRWLDWLQJ
4 \RXU�DJUHHPHQW�ZLWK�%ODFNEULGJH"
5 ����$�����1R�
6 ����4�����'LG�\RX�FRQVXOW�ZLWK�DQ\�ODZ\HU"
7 ����$�����1R�
8 ����4�����:KR�SUHSDUHG�WKH�DJUHHPHQW�WKDW
9 \RX�XOWLPDWHO\�HQWHUHG�LQWR"
10 ����$�����,�GRQ
W�NQRZ�KLV�QDPH�RII�WKH
11 WRS�RI�P\�KHDG���%XW�,�NQRZ�LW
V�LQ�WKH
12 H�PDLOV���7KHUH�DUH�VRPH�H�PDLOV�ZLWK�WKH
13 ODZ�ILUP�WKDW�SUHSDUHG�WKH�GRFXPHQW�
14 ����4�����:KR�UHWDLQHG�WKDW�ODZ�ILUP"
15 ����$�����$OH[�
16 ����4�����:KR�SDLG�WKDW�ODZ�ILUP"
17 ����$�����$OH[�
18 ����4�����:KR�GLUHFWHG�WKDW�ODZ�ILUP"
19 ����$�����2U�%ODFNEULGJH�
20 ����4�����7KRVH�ODZ\HUV��WKDW�\RX�MXVW
21 WDONHG�DERXW��RWKHU�WKDQ�0U��%RFFLHUL��ZKR
22 SD\V�WKHP"
23 ����$�����7UL�%ULGJH��ZKHQ�7UL�%ULGJH�XVHV
24 WKHP�
25 ����4�����$QG�GR�\RX�PDNH�WKH�GHFLVLRQ�WR

47

1 ���������-2+1�)256<7+(�,,,
2 SD\�WKHP"
3 ����$�����<HV�
4 ����4�����'R�\RX�DOVR�LQWHUDFW�ZLWK�WKH
5 ODZ\HUV�IRU�%ODFNEULGJH"
6 ����$�����1R���,�PHDQ��WKH�ODZ\HUV�PD\
7 ZRUN�RQ�%ODFNEULGJH�GHDOV�RU�7UL�%ULGJH
8 GHDOV��EXW�,�GRQ
W�LQWHUDFW�RQ�WKH
9 %ODFNEULGJH�GHDOV�
10 ����4�����7KHVH�ODZ\HUV�WKDW�\RX�VD\�\RX
11 VRPHWLPHV�SD\�RXW�RI�7UL�%ULGJH�DQG�ZRUN
12 RQ�WKHVH�GHDOV��KRZ�GLG�\RX�JHW�LQWR�WRXFK
13 ZLWK�WKHP"
14 ����$�����:LOOLDP�(LOOHUV��,�NQHZ�IURP
15 \HDUV�DJR��MXVW�IURP�WKH�EXVLQHVV�
16 ����������$QG��WKHQ��-RKQ�/X[��,�KDYH�DQ
17 RULJLQDWRU��KH�UHDFKHG�RXW�DQG�IRXQG�-RKQ
18 /X[�DV�D�ODZ\HU�IRU�RQH�RI�WKH�FRPSDQLHV
19 ZH�GHDO�ZLWK�
20 ����4�����+DYH�\RX�HYHU�EHHQ�LQYROYHG�LQ
21 DQ\�RWKHU�OLWLJDWLRQ"
22 ����������,
P�DVVXPLQJ��\RXU�GLYRUFH��LV
23 WKDW�D�SURFHHGLQJ�RU�LV�WKDW�DQ�DJUHHPHQW
24 RU�LV�WKDW�DOO�GRQH"
25 ����$�����,W
V�DOO�GRQH�

48

1 ���������-2+1�)256<7+(�,,,
2 ����4�����$QG�ZKHUH�ZDV�WKDW��1HZ�-HUVH\"
3 ����$�����1HZ�-HUVH\��\HV�
4 ����4�����$QG�ZKHQ�GLG�WKDW�JHW�DOO
5 ZUDSSHG�XS"
6 ����$�����-XO\�RI������
7 ����4�����'LG�\RX�QHHG�WR�PDNH�ILQDQFLDO
8 GLVFORVXUHV�LQ�FRQQHFWLRQ�ZLWK�WKDW
9 SURFHHGLQJ"
10 ����$�����1R�
11 ����4�����1RW�DW�DQ\�WLPH"
12 ����$�����1R�
13 ����������05��2
%5,(1���&DQ�ZH�PDUN�WKDW�
14 �����������:KHUHXSRQ��DQ�H�PDLO�ZDV�PDUNHG
15 ����)RUV\WKH�([KLELW���IRU
16 ����LGHQWLILFDWLRQ��
17 ����4�����7DNH�D�ORRN�DW�WKLV�GRFXPHQW�DQG
18 OHW�PH�NQRZ�ZKHQ�\RX
YH�KDG�D�FKDQFH�WR�GR
19 VR�
20 ����������>:LWQHVV�LV�UHYLHZLQJ�GRFXPHQW�@
21 ����$�����2ND\�
22 ����4�����,V�WKLV�DQ�H�PDLO�H[FKDQJH�\RX
23 KDG�ZLWK�$OH[�LQ�0DUFK�RI�����"
24 ����$�����<HS���<HV���<HV�
25 ����4�����7KLV�UHIHUV�WR�RU�VKRZV�DQ
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1 ���������-2+1�)256<7+(�,,,
2 H�PDLO�#PDF�FRP�GR�\RX�VHH�WKDW"
3 ����$�����<HV�
4 ����4�����,V�WKDW�WKH�H�PDLO�DGGUHVV�\RX
5 XVHG�RQ�D�GDLO\�EDVLV"
6 ����$�����,W
V�P\�SHUVRQDO�H�PDLO�
7 ����4�����'R�\RX�KDYH�D�EXVLQHVV�H�PDLO"
8 ����$�����<HV�
9 ����4�����:KDW�LV�WKH�DGGUHVV"
10 ����$�����-IRUV\WKH#WUL�EULGJHOOF�FRP�
11 ����4�����,�GLG�QRW�VHH�DQ\�H�PDLOV�ZLWK
12 WKDW�H�PDLO�DGGUHVV�SURGXFHG�KHUH��ZK\�LV
13 WKDW"
14 ����$�����,�EHOLHYH�WKDW�WKRVH�H�PDLOV
15 ZHUH�DIWHU�WKH����DIWHU�WKH�IDFW�
16 ����������7KRVH�ZHUH�WKH�RQHV�WKDW�,�VDLG
17 WKDW�,�VWLOO�QHHGHG�WR�SURGXFH�
18 ����4�����6R�\RX
UH�JRLQJ�WR�SURGXFH�PRUH"
19 ����$�����<HV��,�ZLOO���<HV�
20 ����4�����6R�WKDW�H�PDLO�DFFRXQW�GLG�QRW
21 H[LVW�DW�WKLV�WLPH�LV�ZKDW�\RX
UH�VD\LQJ"
22 ����$�����&RUUHFW�
23 ����4�����$QG�VR�\RX�VD\�
24 ����������,�ZDV�WKLQNLQJ�DERXW�RXU
25 FRQYHUVDWLRQ�\HVWHUGD\�DQG�KDG�D�IHZ
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50

1 ���������-2+1�)256<7+(�,,,
2 WKRXJKWV�
3 ����������'R�\RX�KDYH�HYHQ�D�JHQHUDO
4 UHFROOHFWLRQ�RI�VRUW�RI�ZKDW�\RXU
5 FRQYHUVDWLRQ�ZRXOG�KDYH�EHHQ�ZLWK
6 0U��'LOORQ�DW�RU�DERXW�WKLV�WLPH"
7 ����$�����1R���,
P�VRUU\�
8 ����4�����6R�\RX�ZRXOG�KDYH�EHHQ�WDONLQJ
9 DERXW�D�EXVLQHVV�UHODWLRQVKLS��EXW�\RX
10 FDQ
W�UHFDOO�WKH�VXEVWDQFH�RI�LW"
11 ����$�����([DFWO\��MXVW�ZKDW
V�LQ�WKH
12 H�PDLO�
13 ����4�����%XW����ULJKW���1RZ�\RX
UH�VD\LQJ
14 \RX�KDYH�D�IHZ�WKRXJKWV���,
P�WU\LQJ�WR
15 MXVW�ILQG�RXW�DQG�PDNH�VXUH�\RX�GRQ
W�KDYH
16 DQ\�UHFROOHFWLRQ�RI�DQ\WKLQJ�DERXW�WKH
17 FRQYHUVDWLRQ�\RX�KDG�ZLWK�$OH[��RWKHU�WKDQ
18 ZKDW
V�LQ�WKLV�H�PDLO"
19 ����$�����,
P�VRUU\��,�GR�QRW�
20 ����4�����$QG�GR�\RX�UHFDOO�WKH�QDWXUH�RI
21 RU�VXEVWDQFH�RI�DQ\�GLVFXVVLRQV�\RX�KDG
22 ZLWK�$OH[�SULRU�WR�WKLV�H�PDLO"
23 ����������(YHQ�LI�LW
V����\RX�NQRZ��\RX
24 VD\�\RXU�FRQYHUVDWLRQ�\HVWHUGD\���,
P
25 DVVXPLQJ�WKHUH�PD\�KDYH�EHHQ�FRQYHUVDWLRQV

51

1 ���������-2+1�)256<7+(�,,,
2 HYHQ�EHIRUH�WKDW�
3 ����������6LWWLQJ�KHUH�WRGD\��FDQ�\RX
4 GHVFULEH�WKRVH�FRQYHUVDWLRQV�IRU�PH"
5 ����$�����7KH�FRQYHUVDWLRQV�ZRXOG�KDYH
6 EHHQ�LQ�UHJDUGV�WR�ZKDW�WKH�MRLQW�YHQWXUH
7 DJUHHPHQW�ZRXOG�ORRN�OLNH�RU�ZKDW�WKH
8 EXVLQHVV�UHODWLRQVKLS�ZRXOG�ORRN�OLNH�
9 ����4�����5LJKW���2ND\���$Q\WKLQJ�PRUH
10 VSHFLILF�WKDQ�WKDW"
11 ����$�����,�GRQ
W����,�FDQ
W�VD\�
12 ����4�����1RZ�\RX�VD\�WKH�MRLQW�YHQWXUH
13 UHODWLRQVKLS���<RX�GLGQ
W�XVH�WKH�SKUDVH
14 MRLQW�YHQWXUH�LQ�WKLV�H�PDLO��DQG�LW
V�QRW
15 FOHDU�WR�PH�WKDW�WKH�FRQFHSW�RI�D�MRLQW
16 YHQWXUH�LV�WKH�ZD\�WKH�WZR�RI�\RX�ZHUH
17 GLVFXVVLQJ�LW�DW�WKLV�WLPH�
18 ����������6R�,
P�WU\LQJ�WR�ILQG�RXW��ZKHQ
19 \RX�MXVW�XVHG�WKH�ZRUG�MRLQW�YHQWXUH��ZHUH
20 \RX�VRUW�RI�XVLQJ�LW�VKRUWKDQG��WR�FDSWXUH
21 MXVW�KDYLQJ�D�EXVLQHVV�UHODWLRQVKLS�RU�DUH
22 \RX�WU\LQJ�WR�VXJJHVW�\RX�DFWXDOO\
23 GLVFXVVHG�DQG�XVHG�WKH�WHUP�MRLQW�YHQWXUH
24 SULRU�WR�WKLV�GDWH"
25 ����$�����,�EHOLHYH�ZH�XVHG�LW�SULRU�WR

52

1 ���������-2+1�)256<7+(�,,,
2 WKLV�GDWH���$QG�,�EHOLHYH�WKDW�LQ�H�PDLOV
3 WKDW�KDSSHQHG�DIWHU�WKLV�WKH�ZRUG�MRLQW
4 YHQWXUH�ZDV�XVHG�
5 ����4�����,�XQGHUVWDQG��DQ\�H�PDLOV�WKDW
6 KDSSHQHG�DIWHU�WKLV��LW�SUREDEO\�UHIHUUHG
7 WR�MRLQW�YHQWXUH�
8 ����������,
P�WU\LQJ�WR�ILQG�RXW��GR�\RX
9 WKLQN��SULRU�WR�WKLV�GDWH��\RX�KDG
10 GLVFXVVHG�MRLQW�YHQWXUH"
11 ����$�����,�WKLQN��LQ�P\�FRQYHUVDWLRQV
12 ZLWK�$OH[��ZH�KDG�XVHG�WKH�ZRUG��KH\�
13 OHW
V�VHH�LI�ZH�FDQ�SXW�WKLV�MRLQW�YHQWXUH
14 WRJHWKHU�
15 ����4�����,�VHH���1RZ�\RX�ZURWH�
16 ����������,�GRQ
W�WKLQN�WKHUH
V�D�QHHG�WR
17 VHW�XS�D�QHZ�EDQN�DFFRXQW��%ODFNEULGJH
18 ,,����,�WKLQN�LW�MXVW�DGGV�D�VWHS�WKDW�LV
19 QRW�QHHGHG�
20 ����������:KR�KDG�SURSRVHG�VHWWLQJ�XS�D
21 QHZ�EDQN�DFFRXQW"
22 ����$�����,�GRQ
W�NQRZ���,�MXVW�NQRZ�WKDW
23 ,�KDG�VDLG�WKDW�,�GRQ
W�WKLQN�WKHUH
V�D
24 QHHG�IRU�LW�
25 ����4�����'R�\RX�WKLQN��JLYHQ�WKH�IDFW

53

1 ���������-2+1�)256<7+(�,,,
2 WKDW�\RX�GLGQ
W�WKLQN�WKHUH�ZDV�D�QHHG�IRU
3 LW��WKDW�LW
V�OLNHO\�WKDW�LW�ZDV�VRPHWKLQJ
4 WKDW�ZDV�SURSRVHG�E\�$OH["
5 ����������<RX�GRQ
W�WKLQN�\RX�ZRXOG�KDYH
6 SURSRVHG�VRPHWKLQJ�DQG�VLPXOWDQHRXVO\�VDLG
7 LW�ZDV�XQQHFHVVDU\��GR�\RX"
8 ����$�����1R��,�GR�QRW�
9 ����4�����'R�\RX�WKLQN�LW
V�OLNHO\�WKDW
10 $OH[�KDG�SURSRVHG�VHWWLQJ�XS�D�QHZ�EDQN
11 DFFRXQW�FDOOHG�VRUW�RI�IRU�VKRUWKDQG
12 %ODFNEULGJH�,,"
13 ����$�����<HV�
14 ����4�����2ND\���$QG�WKHQ�\RX�VD\�
15 ����������,�KDYH�7UL�%ULGJH�9HQWXUHV�
16 ����$�����<HV�
17 ����4�����7KLV�FRPSDQ\�FDQ�ZLUH�WKH
18 IXQGLQJ�SURFHHGV�GLUHFWO\�WR�%ODFNEULGJH�
19 ����������:KHQ�\RX�VDLG�GLUHFWO\�WR
20 %ODFNEULGJH��DW�WKDW�WLPH��\RX�MXVW�PHDQW
21 %ODFNEULGJH�&DSLWDO��FRUUHFW"
22 ����$�����1R��LW�ZDV�VR�%ODFNEULGJH�,,���
23 DQG�%ODFNEULGJH�ZDV�DOZD\V�D�VHSDUDWH
24 HQWLW\�RU�QHZ�HQWLW\�WKDW�ZDV�JRLQJ�WR�EH
25 FUHDWHG�IRU�RXU�DJUHHPHQW�
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54

1 ���������-2+1�)256<7+(�,,,
2 ����4�����$�FRXSOH�RI�WKLQJV���+HUH��\RX
3 VSHFLILFDOO\�VD\�%ODFNEULGJH�,,�LQ�WKH
4 ILUVW�OLQH�
5 ����������%XW��WKHQ��ZKHQ�\RX�VD\�
6 ����������,�GRQ
W�WKLQN�WKHUH
V�D�QHHG�WR
7 VHW�XS�D�QHZ�EDQN�DFFRXQW��%ODFNEULGJH�,,�
8 ,�WKLQN�LW�MXVW�DGGV�D�VWHS�WKDW�LV�QRW
9 QHHGHG�
10 ����������<RX�VD\�
11 ����������,�KDYH�7UL�%ULGJH�DQG�,�FDQ�ZLUH
12 WKH�IXQGLQJ�SURFHHGV�GLUHFWO\�WR
13 %ODFNEULGJH�
14 ����������$QG�\RX�GRQ
W�VD\�%ODFNEULGJH
15 ,,�
16 ����������'RQ
W�\RX�WKLQN�\RX�PHDQW�WKDW
17 ZH�GRQ
W�QHHG�WR�FUHDWH�%ODFNEULGJH�,,�DQG
18 ,�FDQ�MXVW�GHDO�GLUHFWO\�ZLWK�%ODFNEULGJH
19 IURP�7UL�%ULGJH"
20 ����$�����1R��EHFDXVH�ZKDW�KDSSHQHG�KHUH
21 LV��WKLV�LV�QRW�WKH�ILQDO�DJUHHPHQW
22 WKDW���
23 ����4�����,�XQGHUVWDQG���7KDW
V�ZK\�,
P
24 DVNLQJ�DERXW�ZKDW�\RX�PHDQW�RQ�WKLV�GDWH�
25 ����������6R�OHW
V�QDLO�VRPH�WKLQJV�GRZQ�

55

1 ���������-2+1�)256<7+(�,,,
2 $V�RI�WKLV�GDWH�7UL�%ULGJH�GLGQ
W�H[LVW�
3 FRUUHFW"
4 ����$�����1R��LW�REYLRXVO\�H[LVWV�
5 ����4�����:KHQ�\RX�VD\�LW�REYLRXVO\
6 H[LVWV��ZK\�GR�\RX�VD\�WKDW"
7 ����$�����7KLV�LV�QRW�QHHGHG���,�KDYH
8 7UL�%ULGJH�9HQWXUHV���7KLV�FRPSDQ\�FDQ
9 ZLUH�WKH�IXQGLQJ�SURFHHGV�
10 ����4�����,�XQGHUVWDQG�WKDW���$UH�\RX�VXUH
11 WKDW�DW�WKH�GDWH�\RX�ZURWH�WKDW�7UL�%ULGJH
12 DFWXDOO\�H[LVWHG"
13 ����$�����,�FDQ�RQO\�WHOO�\RX�ZKDW�,�KDYH
14 KHUH�
15 ����4�����,�XQGHUVWDQG���6RPHWLPHV�SHRSOH
16 ZULWH�VWXII�WKDW�LV�HLWKHU�ZURQJ�RU
17 XQWUXH��RND\�
18 ����������$QG�,
P�WU\LQJ�WR�ILQG�RXW���
19 ����$�����,�GRQ
W�KDYH�WKH�H[DFW�GDWH���
20 ����4�����,�GR�
21 ����$��������RQ�ZKLFK���2ND\��VR��SOHDVH
22 WHOO�PH�
23 ����4�����,W�ZDV�0DUFK���WK���������
24 ����$�����2ND\�
25 ����4��������WKDW�\RX�ILUVW�IRUPHG�WKH

56

1 ���������-2+1�)256<7+(�,,,
2 HQWLW\�ZLWK�1HZ�-HUVH\�
3 ����������6R�DV�RI�WKLV�GDWH�7UL�%ULGJH
4 GLGQ
W�DFWXDOO\�H[LVW�DQG�%ODFNEULGJH���
5 ����$�����,W�H[LVWHG�DV�D�FRQFHSW�RU�WKH
6 LGHD�
7 ����4�����0\�URFN�DQG�UROO�FDUHHU�H[LVWV
8 DV�D�FRQFHSW��RND\�
9 ����������,
P�WU\LQJ�WR�ILQG�RXW�DFWXDO
10 IDFWV��RND\�
11 ����������$V�RI�WKLV�GDWH�WKHUH�ZDV�QR
12 H[LVWLQJ�OHJDO�HQWLW\�FDOOHG�7UL�%ULGJH�
13 FRUUHFW"
14 ����$�����&RUUHFW�
15 ����4�����$V�RI�WKLV�GDWH�WKHUH�ZDV�QR
16 EDQN�DFFRXQW�LQ�WKH�QDPH�RI�7UL�%ULGJH�
17 FRUUHFW���
18 ����$�����&RUUHFW�
19 ����4��������EHFDXVH�WKH�HQWLW\�GLGQ
W
20 H[LVW"
21 ����������$V�RI�WKLV�GDWH�7UL�%ULGJH�GLG
22 QRW�KDYH�DQ\�HPSOR\HHV��FRUUHFW"
23 ����$�����&RUUHFW�
24 ����4�����$V�RI�WKLV�GDWH��7UL�%ULGJH
25 GLGQ
W�KDYH�DQ\�FXVWRPHUV��FRUUHFW"
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1 ���������-2+1�)256<7+(�,,,
2 ����$�����&RUUHFW�
3 ����4�����,W�GLG�QRW�KDYH�DQ\�FOLHQWV�
4 FRUUHFW"
5 ����$�����&RUUHFW�
6 ����4�����,W�GLG�QRW�KDYH�DYDLODEOH
7 FDSLWDO�WR�HQJDJH�LQ�VHFXULWLHV
8 WUDQVDFWLRQV��FRUUHFW"
9 ����$�����&RUUHFW�

10 ����4�����2ND\���6R�LW�ZDV�VRPH�ZRUGV�\RX
11 ZURWH�LQ�DQ�H�PDLO�WR�$OH[�RQ�WKLV�GDWH�
12 ����������$QG�ZKDW�\RX�VDLG�ZDV�WKLV
13 FRPSDQ\�FDQ�ZLUH�WKH�SURFHHGV�GLUHFWO\�WR
14 %ODFNEULGJH���<RX�GLGQ
W�VD\�%ODFNEULGJH
15 ,,���$QG�DV�RI�WKLV�GDWH�%ODFNEULGJH
16 *URZWK�GLGQ
W�H[LVW�HLWKHU��GLG�LW"
17 ����$�����,
P�QRW�VXUH�ZKHQ�WKH\�FUHDWHG
18 LW�
19 ����4�����:HOO��\RX�KDG�QR����\RX�KDG�D
20 GLVFXVVLRQ�ZLWK�$OH[��ZKHUH�KH�KDG
21 VXJJHVWHG�KH�PLJKW�VHW�XS�D�QHZ�EDQN
22 DFFRXQW�DQG�FDOO�LW�%ODFNEULGJH�,,��ULJKW"
23 ����$�����<HV�
24 ����4�����6R�DV�RI�WKDW�GDWH�WKDW�KDGQ
W
25 KDSSHQHG��ULJKW��EHFDXVH�\RX�WROG�KLP��\RX
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58

1 ���������-2+1�)256<7+(�,,,
2 NQRZ�ZKDW��OHW
V�QRW�HYHQ�GR�WKDW��ULJKW"
3 ����$�����<HV�
4 ����4�����2ND\���<RX�VDLG�,�KDYH
5 7UL�%ULGJH�9HQWXUHV��,�FDQ�ZLUH�WKH
6 IXQGLQJ�SURFHHGV�GLUHFWO\�WR�%ODFNEULGJH�
7 ����������$QG��WKHQ��\RX�JR�RQ�WR�NHHS
8 MXVW�XVLQJ�%ODFNEULGJH�DQG�QRW�VD\LQJ
9 %ODFNEULGJH�,,�
10 ����������7KHQ��\RX�VD\���
11 ����������05��68$5(6���,V�WKDW�D�TXHVWLRQ"
12 ����������05��2
%5,(1���:KDW�GLG�\RX�VD\"
13 ����������05��68$5(6���<RX�VDLG�\RX�NHHS
14 ����JRLQJ�RQ�DQG�QRW�VD\LQJ�%ODFNEULGJH
15 ����,,��LV�WKHUH�D�TXHVWLRQ"
16 ����4�����,V�WKDW�D�IDLU�GHVFULSWLRQ�RI
17 WKLV�H�PDLO"
18 ����$�����<HV�
19 ����4�����7KHQ�\RX�VD\�
20 ����������,�KDYH�RQH�FRQFHUQ�LQ�UHJDUGV�WR
21 WKH�VWUXFWXUH�
22 ����������:KHQ�LW�FRPHV�WR�P\�GHDOV�\RX
23 KDYH����\RX�KDYH�ILQDO�VD\���$QG�LI�IRU
24 VRPH�OHJDO�UHJXODWRU\�UHDVRQ�\RX�DUH�QRW
25 FRPIRUWDEOH�ZLWK�WKH�GHDO��ZH�ZLOO�QRW�GR

59

1 ���������-2+1�)256<7+(�,,,
2 LW�DQG�,�WRWDOO\�UHVSHFW�WKDW�
3 ����������6R�\RX�ZHUH�DJUHHLQJ�WR�JUDQW
4 WKH�%ODFNEULGJH�SHRSOH�ILQDO�VD\�RYHU
5 WKHVH�WUDQVDFWLRQV�WKDW�\RX�SURSRVHG�
6 FRUUHFW"
7 ����$�����,Q�UHJDUGV�WR�VWUXFWXUH�DQG
8 OHJDOLW\�
9 ����4�����<RX�VD\�
10 ����������,I�\RX�DUH�QRW�FRPIRUWDEOH�ZLWK
11 WKH�GHDO�ZH�ZLOO�QRW�GR�LW�
12 ����������<RX�ZHUH�JRLQJ�WR�JLYH�WKHP�WKH
13 DELOLW\���
14 ����$�����$V�\RX�VDLG��SHRSOH�ZULWH�WKLQJV
15 LQ�H�PDLOV�WKDW�PD\�QRW�WHOO�WKH�ZKROH
16 VWRU\�
17 ����4�����'RHV�WKDW�VHQWHQFH�QRW�WHOO�WKH
18 ZKROH�VWRU\"
19 ����$�����1R�
20 ����4�����2ND\���2Q�WKH�IOLS�VLGH��,�KDYH
21 QR�VD\�RU�LGHD�ZKDW�GHDOV�%ODFNEULGJH�LV
22 GRLQJ���,�XQGHUVWDQG�WKDW
V�QRQH�RI�P\
23 EXVLQHVV�DQG�,
P�QRW�ORRNLQJ�WR�JHW
24 LQYROYHG�LQ�\RXU�EXVLQHVV�
25 ����������0\�FRQFHUQ�LV�WKDW�LI�\RX�GR�D

60

1 ���������-2+1�)256<7+(�,,,
2 EDG�GHDO�RU�WKH�IXQG�UXQV�LQWR�VRPH�VRUW
3 RI�OHJDO�RU�UHJXODWRU\�LVVXH��P\�PRQH\�LV
4 WLHG�XS�DV�ZHOO�
5 ����������,�UHDOL]H�\RX�KDYH�EHHQ�LQ
6 EXVLQHVV�IRU�D�IHZ�\HDUV�ZLWK�QR�LVVXH�
7 $QG�,�EHOLHYH�PRYLQJ�IRUZDUG�WKHUH�ZLOO�EH
8 QR�LVVXHV���%XW�,�QHHG�WR�UDLVH�WKLV
9 FRQFHUQ�

10 ����������:KHQ�\RX�VD\���,�UHDOL]H�\RX
YH
11 EHHQ�LQ�EXVLQHVV�IRU�D�IHZ�\HDUV�ZLWK�QR
12 LVVXHV���ZKDW�ZDV�\RXU�EDVLV�IRU�WKDW
13 VWDWHPHQW"
14 ����$�����$JDLQ��UHJXODWRU\�LVVXHV�
15 ����4�����%XW�KRZ�GLG�\RX�NQRZ�WKH\�KDG�QR
16 UHJXODWRU\�LVVXHV"
17 ����$�����<RX�FDQ�HDVLO\�ORRN�XS�DQ\
18 FRPSDQ\�\RX�ZDQW�RQ�6(&�JRY��\RX�FDQ�VHH
19 ZKDW�SUREOHPV�DUH�JRLQJ�RQ��WKDW�ZHUH
20 GLVFORVXUHV�PDGH��WKDW�WKHUH�ZHUH�QR�6(&
21 YLRODWLRQV�RU�SUREOHPV���$QG�,�ZDV
22 FRPIRUWDEOH�ZLWK�WKDW�
23 ����������05��2
%5,(1���/HW
V�PDUN�WKLV
24 ����QH[W�RQH�
25 �����������:KHUHXSRQ��D�9HULILHG�&RPSODLQW

61

1 ���������-2+1�)256<7+(�,,,
2 ����ZDV�PDUNHG�)RUV\WKH�([KLELW���IRU
3 ����LGHQWLILFDWLRQ��
4 ����4�����0\�ILUVW�TXHVWLRQ�ZLOO�EH��KDYH
5 \RX�HYHU�VHHQ�WKLV�GRFXPHQW�EHIRUH"
6 ����$�����,V�WKLV�WKH�GRFXPHQW�,�UHFHLYHG
7 LQ�WKH���
8 ����4�����6R�,�WKLQN�WKLV�ZDV�QRW�WKH
9 GRFXPHQW�WKDW�ZDV�DWWDFKHG�
10 ����$�����6R�,�KDYHQ
W�VHHQ�LW�EHIRUH�
11 ����4�����,I�\RX�QRWH�WKDW�WKLV�GRFXPHQW�
12 ,�EHOLHYH��LV�GDWHG�-DQXDU\�RI������
13 WKDW
V�ZKHQ�LW�ZDV�ILOHG�
14 ����������$QG�LW
V�D�FRPSODLQW�RQ�EHKDOI
15 RI�DQG�DJDLQVW�%ODFNEULGJH��%ODFNEULGJH
16 &DSLWDO��%ODFNEULGJH�&DSLWDO�0DQDJHPHQW�
17 $OH[�DQG�&RVPLQ�
18 ����������$QG�LW�EHJLQV�SRLQWLQJ�RXW�WKDW
19 LW
V�DQ�DFWLRQ�IRU�DQ�DFFRXQWLQJ��DULVLQJ
20 RXW�RI�'HIHQGDQWV
�IUDXGXOHQW�LQGXFHPHQW
21 DQG�VXEVHTXHQW�PLVXVH�RI�PRQH\�LQYHVWHG�E\
22 SODLQWLIIV�LQ�WKH�%ODFNEULGJH�(QWLWLHV�
23 LQYHVWPHQW�UHWXUQV�DFFUXLQJ�WKHUHRQ�
24 ����������,W
V�\RXU�WHVWLPRQ\�WKDW�\RX
25 ZHUH�QRW�PDGH�DZDUH�RI�WKH�H[LVWHQFH�RI
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62

1 ���������-2+1�)256<7+(�,,,
2 WKLV�FRPSODLQW�RU�WKHVH�DOOHJDWLRQV�DV�RI
3 WKH�GDWH�\RX�ZHUH�ZULWLQJ�WKLV�H�PDLO�WR
4 0U��'LOORQ"
5 ����$�����7KDW�LV�FRUUHFW�
6 ����4�����'R�\RX�EHOLHYH�LI�\RX�KDG�EHHQ
7 PDGH�DZDUH�RI�WKLV�FRPSODLQW�DQG�WKHVH
8 DOOHJDWLRQV��\RX�ZRXOG�KDYH�ZULWWHQ��,
9 UHDOL]H�\RX
YH�EHHQ�LQ�EXVLQHVV�IRU�D�IHZ
10 \HDUV�ZLWK�QR�LVVXHV��RU�GR�\RX�WKLQN�\RX
11 ZRXOG�KDYH�FKDUDFWHUL]HG�WKLV�DW�OHDVW�DV
12 DQ�LVVXH"
13 ����$�����$JDLQ��WKH�QR�LVVXHV�ZDV�PRUH�LQ
14 UHJDUGV�WR�WKH�6(&�
15 ����4�����,�JHW�WKDW���%XW�,
P�DVNLQJ��GR
16 \RX�EHOLHYH�LI�\RX�KDG�WKLV�FRPSODLQW�DQG
17 KDG�LWV�GHWDLOV�GLVFORVHG�WR�\RX��\RX
18 ZRXOG�KDYH�ZULWWHQ���
19 ����$�����,�WKLQN�WKDW�DQ\RQH�FDQ�VXH
20 DQ\RQH�DW�DQ\�WLPH�IRU�DQ\WKLQJ�
21 ����4�����,�XQGHUVWDQG�WKDW�DV�ZHOO�
22 ����������0\�TXHVWLRQ�VWDQGV���'R�\RX
23 WKLQN�LI�\RX�KDG�VHHQ�WKHVH�DOOHJDWLRQV�
24 UHDG�WKHP��\RX�ZRXOG�KDYH�ZULWWHQ�DQ
25 H�PDLO�WR�$OH[�ZKHUH�\RX�VDLG��,�UHDOL]H

63

1 ���������-2+1�)256<7+(�,,,
2 \RX
YH�EHHQ�LQ�EXVLQHVV�IRU�D�IHZ�\HDUV
3 ZLWK�QR�LVVXHV�"
4 ����$�����$JDLQ��LW
V�LQ�UHJDUGV�WR�OHJDO
5 UHJXODWRU\�LVVXHV�ZLWK�WKH�6(&���7KDW
V
6 ZKDW�P\�FRQFHUQ�LV�
7 ����������,I�WKH\
UH�EHLQJ�VXHG�E\
8 VRPHRQH��,�KDYH�QR�FRQWURO�RYHU�WKDW�
9 ����4�����:HUHQ
W�\RX�FRQFHUQHG�WKDW�\RXU
10 PRQH\�ZDV�JRLQJ�WR�EH�WLHG�LQ�DQ\�VRUW�RI
11 SURFHHGLQJ"
12 ����$�����$JDLQ��,
P�QRW�LQYHVWLJDWLQJ�LQ
13 %ODFNEULGJH�&DSLWDO�
14 ����4�����%XW�\RX�VDLG���P\�FRQFHUQ�LV�LI
15 \RX�GR�D�EDG�GHDO�RU�WKH�IXQG�UXQV�LQWR
16 VRPH�VRUW�RI�OHJDO�RU�UHJXODWRU\�LVVXH�P\
17 PRQH\�LV�WLHG�XS�DV�ZHOO��
18 ����������:DVQ
W�WKDW�\RXU�FRQFHUQ�DW�WKH
19 WLPH"
20 ����$�����<HV��DQG�WKHUH�ZDV�DQ�DQVZHU�
21 ����4�����:KDW�GLG�\RX�VD\"
22 ����$�����$QG�WKHUH
V�DQ�DQVZHU�
23 ����4�����$QG�ZKDW
V�WKH�DQVZHU"
24 ����$�����,W
V�LQ�WKH�H�PDLO�
25 ����4�����$QG�ZKDW�DUH�\RX�ORRNLQJ�IRU"

64

1 ���������-2+1�)256<7+(�,,,
2 :KDW�DUH�\RX�GLUHFWLQJ�PH�WR"
3 ����$�����,
P�MXVW�VD\LQJ�WKDW�KH�DQVZHUHG
4 WKH�TXHVWLRQ�
5 ����4�����:KHQ�KH�VDLG�LW
V�DOPRVW
6 LPSRVVLEOH�IRU�ERWK�UHJXODWRU\�ERGLHV�DQG
7 OHJDO�PDWWHUV�WR�SLHUFH�WKH�FRUSRUDWH
8 YHLO"
9 ����$�����<HV��DQG��WKHQ��DOVR��DJDLQ��ZH
10 GLG�QRW�GR�WKH�WUDQVDFWLRQ�LQ�WKLV�ZD\��ZH
11 VHW�LW�XS�LQ�D�GLIIHUHQW�ZD\�WKDW�ZRXOG
12 SURYLGH�PRUH�SURWHFWLRQ�IRU�P\�FDSLWDO�
13 ����4�����,�VHH�
14 ����$�����<RX
UH�GLVFXVVLQJ�D�GHDO�WKDW
15 GLGQ
W�KDSSHQ�
16 ����4�����2ND\���:HOO��KH�ZURWH�
17 ����������,W�LV�DOPRVW�LPSRVVLEOH�IRU�ERWK
18 UHJXODWRU\�ERGLHV�DQG�OHJDO�PDWWHUV�WR
19 SLHUFH�WKH�FRUSRUDWH�YHLO�
20 ����������,VQ
W�KH�GUDZLQJ�D�GLVWLQFWLRQ
21 WKHUH�EHWZHHQ�WKH�UHJXODWRU\�LVVXHV�\RX
22 ZHUH�WDONLQJ�DERXW�DQG�SODLQ�ROG�ODZVXLWV"
23 ����$�����,�JXHVV�KH�LV�
24 ����4�����$QG��WKHQ��KH�HYHQ�ZURWH�DERYH
25 WKDW�
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1 ���������-2+1�)256<7+(�,,,
2 ����������2EYLRXVO\��ZH�DOO�KRSH�WKHUH�DUH
3 QR�UHJXODWRU\�RU�OHJDO�LVVXHV��EXW�\RX
4 QHYHU�NQRZ�LQ�WKLV�EXVLQHVV�
5 ����������$QG�LW
V�\RXU�WHVWLPRQ\��KH�GLG
6 QRW�WHOO�\RX�WKDW�WKLV�FRPSODLQW�KDG
7 DOUHDG\�EHHQ�ILOHG"
8 ����$�����&RUUHFW�
9 ����4�����,W�HYHQ�VD\V�DW�WKH�HQG�
10 ����������)RU�LQVWDQFH��LI�DQ�LVVXHU�VXHV
11 %ODFNEULGJH�GLUHFWO\�IRU�D�WUDQVLWLRQ�ZH
12 GLG�WZR�\HDUV�DJR�WKH\�ZRXOG�KDYH�]HUR
13 SHQHWUDWLRQ�LQWR�DQ\�IXQGV�RU�DVVHWV�RI
14 %ODFNEULGJH�,,�
15 ����������6R�KH�ZDV�FRQYH\LQJ�WR�\RX�WKDW
16 RQH�RI�WKH�UHDVRQV�WR�FUHDWH�%ODFNEULGJH
17 ,,�ZDV�WR�WU\�WR�SURWHFW�DJDLQVW�DQ\�VXFK
18 ODZVXLWV"
19 ����$�����,�GRQ
W�NQRZ�ZK\�KH�ZDV
20 VXJJHVWLQJ�WKDW���,�EHOLHYH�,�VXJJHVWHG
21 KDYLQJ�D�VHSDUDWH�HQWLW\�
22 ����4�����$FWXDOO\��\RX�GLGQ
W���<RX�VDLG
23 �,�GRQ
W�WKLQN�WKHUH
V�D�QHHG�WR�VHW�XS
24 %ODFNEULGJH�,,��
25 ����������$QG�KH�ZURWH�EDFN�DQG�VDLG�
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66

1 ���������-2+1�)256<7+(�,,,
2 JRLQJ�WR�WKH�ILUVW�TXHVWLRQ�
3 ����������%ODFNEULGJH�,,��DOWKRXJK
4 VOLJKWO\�LQFRQYHQLHQW�LQ�LWVHOI�ZRXOG
5 FRPSOHWHO\�HOLPLQDWH�WKH�FRQFHUQV�RI�\RXU
6 VHFRQG�TXHVWLRQ��ZKLFK�LV�\RX�JHWWLQJ
7 ZUDSSHG�XS�LQ�D�OLWLJDWLRQ��ULJKW"
8 ����$�����5LJKW���$QG�ZH�FDQ�VSHQG�DQRWKHU
9 KRXU�WDONLQJ�DERXW�D�WUDQVDFWLRQ�WKDW

10 GLGQ
W�KDSSHQ�
11 ����������,W
V����,�GRQ
W�NQRZ�ZKDW�HOVH
12 WR�WHOO�\RX���7KLV�LVQ
W�ZKDW�KDSSHQHG�
13 7KLV�LVQ
W�WKH�WUDQVDFWLRQ�WKDW�KDSSHQHG�
14 ����4�����:H�VXESRHQDHG�\RX�IRU�GRFXPHQWV
15 DERXW�FRPPXQLFDWLRQV�JLYLQJ�ULVH�WR�WKH
16 FUHDWLRQ�RI�\RXU�UHODWLRQVKLS�ZLWK
17 %ODFNEULGJH��ULJKW"
18 ����$�����,�XQGHUVWDQG�WKDW�
19 ����4�����2QH�RI�WKH�GRFXPHQWV�\RX�JDYH�XV
20 ZDV�WKLV�RQH�
21 ����$�����&RUUHFW�
22 ����4�����6R�,�DP�HQWLWOHG�WR�DQG�,
P
23 JRLQJ�WR�DVN�TXHVWLRQV�DERXW�LW�
FDXVH�LW
24 FHUWDLQO\�KDV�VRPH�EHDULQJ�RQ�WKDW��ULJKW�
25 ����������6R�ZKHQ�\RX�VD\�WKLV�WUDQVDFWLRQ
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1 ���������-2+1�)256<7+(�,,,
2 GLGQ
W�KDSSHQ��ZKDW�GR�\RX�PHDQ"��:KDW
3 WUDQVDFWLRQ�LV�UHIOHFWHG�LQ�WKLV�GRFXPHQW"
4 ����$�����7KH�WUDQVDFWLRQ�WKDW�KDSSHQHG�LV
5 %ODFNEULGJH�*URZWK�)XQG�ZDV�FUHDWHG�
6 7UL�%ULGJH�ZDV�FUHDWHG�
7 ����������'HDOV�ZHUH�GRQH�IURP�7UL�%ULGJH
8 IXQGLQJ�WKH�JURZWK�IXQGV�
9 ����������*URZWK�)XQG�VHOOV�RXW�RI�WKH

10 GHDO������SHUFHQW�VWD\V�ZLWK�WKH�*URZWK
11 )XQG������SHUFHQW�JRHV�EDFN�WR�7UL�%ULGJH�
12 7KDW
V�WKH�WUDQVDFWLRQ�WKDW�KDSSHQHG�
13 ����4�����7KDW�KDSSHQHG��WKDW�VWUXFWXUH
14 WKDW�\RX�SXW�LQ�SODFH�IROORZHG�RQ�WKHVH
15 QHJRWLDWLRQV��ULJKW"
16 ����$�����<HV�
17 ����4�����<RX�KDG�WKLV�GLVFXVVLRQ�RQ
18 0DUFK��WK���<RX�FUHDWHG�7UL�%ULGJH�DERXW�D
19 ZHHN�ODWHU��ULJKW"
20 ����$�����&RUUHFW�
21 ����4�����$QG��WKHQ��%ODFNEULGJH�*URZWK
22 )XQG�ZDV�DOVR�FUHDWHG�DW�RU�DERXW�WKH�VDPH
23 WLPH��ULJKW"
24 ����$�����,
P�QRW�VXUH�ZKHQ�LW�ZDV
25 FUHDWHG�
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1 ���������-2+1�)256<7+(�,,,
2 ����4�����,W�ZDV�FHUWDLQO\�FUHDWHG�DIWHU
3 WKHVH�GLVFXVVLRQV��ULJKW"��,W�ZDVQ
W�D
4 SUH�H[LVWLQJ�HQWLW\��ZDV�LW"
5 ����$�����,�GR�QRW�NQRZ�
6 ����4�����$QG��DJDLQ��WKHQ��\RX�ZHQW�RXW
7 DIWHU�WKHVH�GLVFXVVLRQV�DQG�DIWHU�\RX�KDG
8 VHW�XS�7UL�%ULGJH�DQG�\RX�RSHQHG�D�EDQN
9 DFFRXQW�IRU�7UL�%ULGJH��ULJKW"
10 ����$�����&RUUHFW�
11 ����4�����$QG�SULRU�WR�WKRVH�GDWHV
12 7UL�%ULGJH�KDG�QRW�HDUQHG�D�GROODU�RI
13 LQFRPH��FRUUHFW"
14 ����$�����&RUUHFW�
15 ����4�����6R�ZKHUH�GLG�WKH�PRQH\��WKDW�\RX
16 IXQGHG�7UL�%ULGJH�ZLWK�FRPH�IURP"
17 ����$�����3HUVRQDO�ORDQ�
18 ����4�����$�SHUVRQDO�ORDQ�IURP�\RX�WR
19 7UL�%ULGJH"
20 ����$�����1R�
21 ����4�����:HOO��ZKHQ�\RX�VD\�D�SHUVRQDO
22 ORDQ���
23 ����$�����,�ERUURZHG�PRQH\�IURP�VRPHRQH�
24 ����4�����<RX�GLG�RU�7UL�%ULGJH�GLG"
25 ����$�����,�VLJQHG��SHUVRQDOO\��IRU�LW�
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1 ���������-2+1�)256<7+(�,,,
2 ����4�����6R�WKHUH
V�DQ�H[LVWLQJ�ORDQ
3 GRFXPHQW��ZKHUH�\RX�ERUURZHG�PRQH\"
4 ����$�����7KH�ORDQ�KDV�EHHQ�UHSDLG�
5 ����4�����%XW�WKHUH
V�DQ�H[LVWLQJ�ORDQ
6 GRFXPHQW�EHFDXVH�LW�H[LVWHG�DW�RQH�SRLQW"
7 ����$�����<HV�
8 ����4�����$QG�\RX��SHUVRQDOO\��ERUURZHG
9 PRQH\���$QG��WKHQ��GLG�\RX�OHQG�LW�WR
10 7UL�%ULGJH�RU�ZKDW�GLG�\RX�GR"
11 ����$�����,W�ZDV�LQYHVWHG�GLUHFWO\�LQWR
12 7UL�%ULGJH�ZLWK�PH�DV�D�WKLUG�SDUW\
13 JXDUDQWRU�
14 ����4�����$QG�DUH�WKHUH�WUDQVDFWLRQDO
15 GRFXPHQWV�UHIOHFWLQJ�WKH�ORDQ�WR�\RX�LQ
16 WKH�WUDQVDFWLRQ�EHWZHHQ�\RX�DQG
17 7UL�%ULGJH"
18 ����$�����:HOO��,
P�WKH�VROH�RZQHU�RI
19 7UL�%ULGJH���6R�,
P�XOWLPDWHO\�UHVSRQVLEOH
20 IRU�ZKHQ�,�VLJQ�RQ�WKH�GRWWHG�OLQH�IRU
21 7UL�%ULGJH�DQG�ZKHQ�,�VLJQHG�SHUVRQDOO\�
22 ����4�����1RW�P\�TXHVWLRQ���)LUVW�RI�DOO�
23 ,�GRQ
W�WKLQN�WKDW
V�DOZD\V�FRUUHFW�DQG
24 WKHUH�DUH�ZD\V�WR�GR�LW�DQG�WKHUH�DUH�ZD\V
25 WKDW�SHRSOH�VKRXOGQ
W�GR�LW�
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70

1 ���������-2+1�)256<7+(�,,,
2 ����������0\�TXHVWLRQ�LV��DUH�WKHUH
3 ZULWWHQ�WUDQVDFWLRQDO�GRFXPHQWV�WKDW
4 JRYHUQ�\RX�JHWWLQJ�WKH�PRQH\�DQG�WKHQ�\RX
5 JLYLQJ�WKH�PRQH\�WR�7UL�%ULGJH"
6 ����$�����<HV�
7 ����4�����:KDW�DUH�WKH\"
8 ����$�����,W
V�D�ORDQ�GRFXPHQW�
9 ����4�����$QG�ZKR�DUH�WKH�SDUWLHV�WR�WKH

10 ORDQ�GRFXPHQW"
11 ����$�����0\VHOI�DQG�WKH�SDUW\�,�ERUURZHG
12 WKH�PRQH\�IURP�
13 ����4�����$QG��WKHQ��ZKHQ�\RX�JRW�WKDW
14 PRQH\��ZKHUH��LQ�ZKDW�DFFRXQW�GLG�\RX�WDNH
15 LW"
16 ����$�����7UL�%ULGJH�
17 ����4�����6R�LW�GLGQ
W�FRPH�IURP�\RXU
18 SHUVRQDO�DFFRXQW"
19 ����$�����1R�
20 ����4�����,W�ZHQW�VWUDLJKW�IURP�ZKRHYHU
21 OHQW�LW�WR�7UL�%ULGJH"
22 ����$�����&RUUHFW�
23 ����4�����$QG�ZKR�LV�WKDW�OHQGHU"
24 ����$�����,W
V�D�FRPSDQ\�FDOOHG�.RULQWRQ�
25 //&���.RULQWRQ��.�2�5�,�7�2�1��//&�
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1 ���������-2+1�)256<7+(�,,,
2 ����4�����:KR�LV�WKH�KXPDQ�EHLQJ
3 DVVRFLDWHG�ZLWK�WKDW�HQWLW\"
4 ����$�����5RQHQ�.RULQ�
5 ����4�����+RZ�GR�\RX�NQRZ�5RQHQ�.RULQ"
6 ����$�����,�KDYH�NQRZQ�KLP�IRU�PDQ\�\HDUV
7 DV�D�EXVLQHVV�DVVRFLDWH�
8 ����4�����,Q�ZKDW�FDSDFLW\"
9 ����$�����-XVW�ORRNLQJ�WR�GR�YDULRXV�GHDOV
10 ZLWK�KLP���+H
V�D�ODUJH�UHDO�HVWDWH
11 GHYHORSHU�LQ�1HZ�<RUN�
12 ����4�����+RZ�PXFK�GLG�KH�OHQG�\RX"
13 ����$�����5LJKW�DURXQG�����PLOOLRQ�
14 ����4�����$QG�ZKDW�ZHUH�WKH�WHUPV�RI�WKH
15 ORDQ"
16 ����$�����3ULQFLSDO�ZH�SDLG�EDFN�LQ�IXOO�
17 $QG�WKHQ�WKHUH�ZDV�D�SURILW�VSOLW�ZLWK
18 KLP�
19 ����4�����:KDW
V�WKH�SURILW�VSOLW"
20 ����$�����,W�ZDV���������7R�KLP�����WR
21 KLP�
22 ����4�����$QG�\RX�VD\�WKHUH�DUH�GRFXPHQWV
23 WKDW�UHIOHFW�DOO�RI�WKLV"
24 ����$�����<HV�
25 ����4�����$QG�\RX�VD\�WKH�����PLOOLRQ�KDV

72

1 ���������-2+1�)256<7+(�,,,
2 EHHQ�SDLG�EDFN"
3 ����$�����<HV�
4 ����4�����$QG�WKH�SURILW�KDV�EHHQ�SDLG
5 EDFN�RU�\RX
YH�FRPSOLHG���
6 ����$�����,�SDLG�RXW�WKH�SURILW�
7 ����4�����<RX
YH�SDLG�RXW�WKH�SURILW���$Q\
8 RWKHU�VRXUFH�RI�FDSLWDO"
9 ����$�����1R�
10 ����4�����:KHQ�LV�WKH�ILUVW�WLPH�\RX
11 HQJDJHG�LQ�DQ\�VRUW�RI�WUDQVDFWLRQ�ZLWK
12 KLP��DORQJ�WKRVH�OLQHV"
13 ����$�����$SULO���(QG�RI�$SULO�
14 ����4�����2I�WZR���
15 ����$����������
16 ����4�����0\�SRLQW�LV��SULRU�WR�WKLV�GDWH
17 DQG�WKHVH�WUDQVDFWLRQV��\RX�GLGQ
W�KDYH
18 DQ\�RQJRLQJ�UHODWLRQVKLS�ZLWK�KLP"
19 ����$�����1R���1RW����QR�
20 ����4�����'LG�\RX�KDYH�DQ\�UHODWLRQVKLS�
21 DW�DOO��ZLWK�KLP"
22 ����$�����<HV��SHUVRQDO�UHODWLRQVKLS���1RW
23 D����ZH�QHYHU�WUDQVDFWHG�D�GHDO�
24 ����4�����$QG�KRZ�GLG�\RX�PHHW�KLP"
25 ����$�����-XVW�WKURXJK�PXWXDO��PXWXDO
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1 ���������-2+1�)256<7+(�,,,
2 DFTXDLQWDQFHV�
3 ����4�����:KR"
4 ����$�����)ULHQGV���,�PHDQ��,�ZDV�DW�D���
5 D�EULW��,�ZDV�LQWURGXFHG�WR�KLP���,�ZRXOG
6 VHH�KLP�DW�D�YDULRXV�IXQFWLRQV�
7 ����������2QH�RI�P\�IULHQGV�LV�IULHQGV
8 ZLWK�KLV�IDPLO\���:H�ZHQW�RXW�WR�GLQQHU�
9 7KLQJV�OLNH�WKDW�

10 ����4�����2ND\���$QG�SULRU�WR�VLJQLQJ�WKH
11 ZKDW�\RX�FDOO�WKH�MRLQW�YHQWXUH�DJUHHPHQW
12 DW�WKH�HQG�RI�$SULO�������KDG�\RX�GRQH�DQ\
13 WUDQVDFWLRQV��HLWKHU�GLUHFWO\�RU�WKURXJK
14 DQ�HQWLW\�ZLWK�0U��'LOORQ�RU�%ODFNEULGJH"
15 ����$�����1R���1R�
16 �����������:KHUHXSRQ��D�FHUWLILFDWH�RI
17 ����IRUPDWLRQ�ZDV�PDUNHG�)RUV\WKH
18 ����([KLELW���IRU�LGHQWLILFDWLRQ��
19 ����4�����0\�TXHVWLRQ
V�MXVW�JRLQJ�WR�EH�
20 GR�\RX�EHOLHYH�WKLV�LV�WKH�FHUWLILFDWH�RI
21 IRUPDWLRQ�RI�WKH�7UL�%ULGJH�HQWLW\�WKDW
22 ZH
YH�EHHQ�GLVFXVVLQJ�KHUH"
23 ����$�����<HV�
24 ����4�����$QG�VR�WKH�UHJLVWHUHG�RIILFH
25 VD\V�WKDW�LV�UHJLVWHUHG�LQ�1HZ�-HUVH\�
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74

1 ���������-2+1�)256<7+(�,,,
2 ����������%XW�\RX�DOVR�DUH�DXWKRUL]HG�WR
3 GR�EXVLQHVV�LQ�1HZ�<RUN��FRUUHFW"
4 ����$�����<HV�
5 ����4�����2ND\���$QG�WKH�HIIHFWLYH�GDWH�RI
6 WKLV�ILOLQJ�LV�0DUFK�����������GR�\RX
7 WKLQN�WKDW
V�FRUUHFW"
8 ����$�����<HV�
9 ����4�����$QG�VR�GR�\RX�EHOLHYH�LW�LV
10 OLNHO\�WKDW�WKH�ILUVW�GDWH�WKDW�7UL�%ULGJH
11 DFWXDOO\�H[LVWHG�ZDV�0DUFK���WK������"
12 ����$�����<HV�
13 ����4�����+RZ�GLG�\RX�ILUVW�FRPH�XS�ZLWK
14 WKH�LGHD�RI�GRLQJ�DQ\�VRUW�RI�EXVLQHVV�
15 KDYLQJ�DQ\�VRUW�RI�EXVLQHVV�UHODWLRQVKLS
16 ZLWK�$OH[�'LOORQ"
17 ����$�����,�RULJLQDOO\�ZHQW�DQG�PHW�ZLWK
18 $OH[�EHFDXVH�,�ZDQWHG�WR�JHW�EDFN�LQWR
19 WKLV�EXVLQHVV��WKH�LQYHVWPHQW�EXVLQHVV�
20 ����������$V�,�H[SODLQHG�EHIRUH��,�KDG�D
21 SUHWW\�URXJK������WKURXJK������DQG�,
22 ZDQWHG�WR�JHW�EDFN�LQWR�D�EXVLQHVV�ZKHUH�,
23 KDG�VXFFHVV�
24 ����������,�ZHQW�DQG�PHW�ZLWK�$OH[�LQ
25 UHJDUGV�WR�ZRUNLQJ�GLUHFWO\�IRU
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1 ���������-2+1�)256<7+(�,,,
2 %ODFNEULGJH�DV�DQ�RULJLQDWRU��VRPHRQH�ZKR
3 ZRXOG�EULQJ�GHDOV�LQ�DQG�JHW�SDLG�IRU
4 WKRVH�GHDOV�
5 ����������$QG�ZH�ZHUHQ
W�DEOH�WR�ZRUN�RXW
6 D�FRPSHQVDWLRQ�SDFNDJH�WKDW�,�ZDV
7 FRPIRUWDEOH�ZLWK�
8 ����4�����%XW�KRZ�GLG�\RX�ILUVW�HYHQ�FRPH
9 WR�OHDUQ�DERXW�KLP�DQG�GHFLGH�,
P�JRLQJ�WR

10 PD\EH�ZRUN�ZLWK�WKLV�JX\"
11 ����$�����6R�WKH\�VSRQVRUHG�D�SDUW\�DW�DQ
12 LQGXVWU\�FRQIHUHQFH�WKDW�,�ZHQW�WR�
13 ����������$QG�,�ZHQW�WR�WKDW��WR�WKDW
14 SDUW\���-XVW�PHW�D�FRXSOH�RI�SHRSOH�WKHUH
15 WKDW�NQHZ�$OH[�
16 ����4�����:KR�ZHUH�WKRVH�SHRSOH"
17 ����$�����-XVW�SHRSOH�LQ�WKH�LQGXVWU\�
18 ����������,�PHDQ��MXVW��\RX�NQRZ��MXVW
19 WDONLQJ�DW�D�FRFNWDLO�SDUW\�
20 ����4�����$QG�ZKHQ�ZRXOG�\RX�VD\�WKLV
21 SDUW\�ZDV"
22 ����$�����0D\EH�6HSWHPEHU�2FWREHU�RI������
23 ����4�����2ND\�
24 ����$�����6R�,�ZDV�WU\LQJ�WR�JHW�EDFN�
25 WKLQNLQJ�DERXW�JRLQJ�EDFN�LQWR�WKH
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1 ���������-2+1�)256<7+(�,,,
2 EXVLQHVV�
3 ����4�����$QG��WKHQ��VR��ZKDW��WKH\�JDYH
4 \RX�KLV�QDPH�DQG�QXPEHU"
5 ����$�����1R��MXVW����KH�KDG����WKH\�KDG
6 VSRQVRUHG�WKH�SDUW\�
7 ����������,�MXVW�ORRNHG�LQWR��ZKHQ�,�JRW
8 KRPH�RU��\RX�NQRZ��WKH�IROORZLQJ�FRXSOH�RI
9 GD\V��,�ORRNHG�LQWR�WKH�FRPSDQ\��VRPH�RI

10 WKH�RWKHU�FRPSDQLHV�WKDW�ZHUH�WKHUH�
11 ����������$QG�,�MXVW�GHFLGHG�WKDW�,�ZRXOG
12 UHDFK�RXW�WR�$OH[�DQG�VHH�LI�KH�ZRXOG�EH
13 LQWHUHVWHG�LQ�ZKDW�,�KDG�WR�RIIHU�
14 ����4�����$QG�VR�GLG�\RX�SLFN�XS�WKH�SKRQH
15 RU�\RX�H�PDLOHG�KLP"
16 ����$�����3LFNHG�XS�WKH�SKRQH�
17 ����4�����$QG�GLG�\RX�JX\V�GHFLGH�WR�PHHW"
18 ����$�����:H�PHW���,�WKLQN�ZH�PHW�LQ�PD\EH
19 PLG�)HEUXDU\�ODWH�)HEUXDU\�
20 ����4�����$QG�WKDW�ZDV�WKH�ILUVW�WLPH�\RX
21 KDG�HYHU�PHW�KLP"
22 ����$�����,�PD\�KDYH�PHW�KLP�DW�WKH
23 FRQIHUHQFH�DQG�VKRRN�KLV�KDQG���%XW�,
24 WKLQN�WKDW�WKLV�ZDV��\RX�NQRZ��WKH�DFWXDO
25 ILUVW�WLPH�ZH�PHW�
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1 ���������-2+1�)256<7+(�,,,
2 ����4�����$QG�LW�ZDV�WKH�ILUVW�WLPH�\RX
3 HYHU�KDG�D�VXEVWDQWLYH�GLVFXVVLRQ�ZLWK�KLP
4 DERXW�DQ\WKLQJ"
5 ����$�����<HV�
6 ����4�����$QG�ZDV�LW�LQ�VXEVWDQFH��\RX
7 VRUW�RI�SLWFKLQJ�KLP�RQ�ZK\�KH�VKRXOG�KLUH
8 \RX�XQGHU�FHUWDLQ�FLUFXPVWDQFHV"
9 ����$�����<HV�

10 ����4�����$QG�ZKDW�GLG�\RX�SURSRVH�LQ�WKDW
11 GLVFXVVLRQ"
12 ����$�����,�ZDV�ORRNLQJ�IRU�D�EDVH�VDODU\
13 DQG�D�SHUFHQWDJH�RI�WKH�SURILWV�RI�WKH
14 GHDOV�WKDW�,�EURXJKW�LQ�
15 ����4�����$QG�ZKHQ�\RX�VD\�WKH�GHDOV�\RX
16 EURXJKW�LQ��GLG�\RX�KDYH�5RQHQ�RQ�ERDUG�DW
17 WKLV�WLPH"
18 ����$�����1R�
19 ����4�����6R�ZKDW�ZHUH�\RX�VRUW�RI
20 SURSRVLQJ��LQ�WHUPV�RI�EULQJLQJ�LQ�GHDOV"
21 +RZ�ZHUH�\RX�JRLQJ�WR�FDSLWDOL]H�WKHVH
22 GHDOV"
23 ����$�����:HOO��LQ�WKLV��ZKHQ�,�ZDV
24 ORRNLQJ�IRU�WKH�MRE��,�ZDVQ
W�ORRNLQJ�WR
25 SURYLGH�WKH�IXQGLQJ���,�ZDV�MXVW�ORRNLQJ
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78

1 ���������-2+1�)256<7+(�,,,
2 WR�EULQJ�LQ�WUDQVDFWLRQV�WKDW�%ODFNEULGJH
3 ZRXOG�IXQG�DQG�,�ZRXOG�EH�SDLG�RQ�WKRVH
4 WUDQVDFWLRQV�
5 ����4�����$QG�KH�VDLG�LQ�VXEVWDQFH��QR"
6 ����$�����1R��LW�ZDV����KH�VDLG�QR�WR�ZKDW
7 ,�KDG�SURSRVHG��DV�IDU�DV�WKH�VDODU\�DQG
8 WKH�SHUFHQWDJHV�
9 ����4�����$QG��WKHQ��WKH�GLVFXVVLRQV�NHSW
10 RQ�JRLQJ���$QG�ZKHQ�LV�WKH�ILUVW�WLPH�WKDW
11 \RX�UHDFKHG�RXW�WR�5RQHQ"
12 ����$�����,Q�UHJDUGV�WR�WKLV��LW�ZRXOG
13 SUREDEO\�EH�VKRUWO\�DIWHU�PHHWLQJ�ZLWK
14 $OH[�
15 ����������:KHQ�LW�GLGQ
W�ZRUN�LQ�WKDW�ZD\�
16 ,�WKRXJKW�RI�WKH�LGHD�RI��RND\��ZHOO��ZKDW
17 LI�,�MXVW�FRPH�LQ��EULQJ�LQ�WKH�IXQGLQJ�
18 EULQJ�LQ�P\�RZQ�GHDOV�DQG�XVH��\RX�NQRZ�
19 WKHP�DV�EDVLFDOO\�WKH�LQWHOOHFWXDO
20 FDSLWDO�
21 ����4�����'LG�\RX�VD\�DV�WKH�LQWHOOHFWXDO
22 FDSLWDO"
23 ����$�����<HV�
24 ����4�����'LG�$OH[�SURSRVH�WR�\RX�RU�GLG
25 \RX�GLVFXVV�ZLWK�$OH[�\RX�EULQJLQJ�LQ

79

1 ���������-2+1�)256<7+(�,,,
2 FDSLWDO"
3 ����$�����,W�ZDV�P\�LGHD�
4 ����4�����'LG�\RX�GLVFXVV�LW�ZLWK�KLP"
5 ����$�����$W�WKDW�PHHWLQJ"
6 ����4�����$W�DQ\�PHHWLQJ��HDUO\�RQ"
7 ����$�����3UREDEO\�D�ZHHN�DIWHU�WKH�ILUVW
8 PHHWLQJ�HQGHG��,�H�PDLOHG�KLP�EDFN�ZLWK�DQ
9 LGHD�

10 ����4�����<RX�H�PDLOHG�KLP�EDFN"
11 ����$�����,�H�PDLOHG�KLP�
12 ����4�����$QG�VDLG��LQ�VXEVWDQFH��ZKDW"
13 ����$�����+H\��ZRXOG�\RX�EH�RSHQ�WR�WKLV�
14 ,�KDYH�DQ�LGHD���:RXOG�\RX�EH�RSHQ�WR�PH
15 SURYLGLQJ�WKH�IXQGLQJ�RI�WKH�GHDOV�WKDW�,
16 EULQJ�LQ�
17 ����������$QG�KH�ZURWH�EDFN��\HV��WKDW
18 VRXQGV�OLNH�D�JUHDW�LGHD��OHW
V�PHHW�DQG
19 GLVFXVV�LW�
20 ����4�����$QG�ZKHQ�\RX�ZURWH�WKDW�H�PDLO�
21 KDG�\RX�DOUHDG\�PHW�ZLWK�DQG�UHDFKHG�DQ\
22 VRUW�RI�DJUHHPHQW�ZLWK�5RQHQ"
23 ����$�����,�PHW�ZLWK�DQG�KDG�OLQHG�XS
24 FDSLWDO��\HV�
25 ����4�����$ERXW�KRZ�PXFK"

80

1 ���������-2+1�)256<7+(�,,,
2 ����$�����,�KDG�D�FUHGLW�OLQH�RI�XS�WR
3 ����������
4 ����4�����:KHQ�\RX�VD\�\RX�KDG�D�FUHGLW
5 OLQH��ZKDW�GR�\RX�PHDQ"
6 ����$�����,�FRXOG�ERUURZ������������
7 ����4�����+H�SXW�LQ�SODFH�D�FUHGLW�OLQH
8 IRU�\RX"
9 ����$�����<HV�������������WKDW�,�FRXOG
10 GUDZ�GRZQ�RII�RI�
11 ����4�����'LG�\RX�KDYH�WR�PDNH�VSHFLILF
12 ZLWKGUDZDO�UHTXHVWV"
13 ����$�����<HV�
14 ����4�����$QG�ZKHQ�GLG�WKDW�OLQH�JHW�SXW
15 LQ�SODFH"
16 ����$�����6RPHWLPH�LQ�$SULO�RI������
17 ����4�����:KHQHYHU�\RX�GUHZ�GRZQ�RQ�WKDW
18 OLQH�RU�SXW�DQ\�PRQH\�LQWR�WKH�7UL�%ULGJH
19 EDQN�DFFRXQW�LW�ZDV�IRU�SXUSRVHV�RI
20 H[HFXWLQJ�D�WUDQVDFWLRQ�WKDW�\RX�ZHUH
21 JRLQJ�WR�GR�ZLWK�DQG�WKURXJK�%ODFNEULGJH�
22 FRUUHFW"
23 ����$�����7KURXJK�WKH�*URZWK�)XQG�
24 ����4�����5LJKW���7KURXJK�%ODFNEULGJH
25 *URZWK�)XQG��ULJKW"
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1 ���������-2+1�)256<7+(�,,,
2 ����$�����&RUUHFW�
3 ����4�����6R�LW
V�QRW�DV�LI�\RX�KDYH�VRPH
4 RWKHU�LQGHSHQGHQW�OLQH�RI�EXVLQHVV�RU
5 EXVLQHVV�UHODWLRQVKLSV�ZLWK�5RQHQ�RU�RWKHU
6 SHRSOH�WKDW�GRQ
W�XOWLPDWHO\�DOZD\V�JHW
7 H[HFXWHG�WKURXJK�WKH�%ODFNEULGJH�*URZWK
8 )XQG��ULJKW"
9 ����$�����,
P�VRUU\��FDQ�\RX�MXVW���
10 ����4�����6XUH���<RX�GRQ
W�KDYH�RWKHU
11 SHRSOH�ZKR�JLYH�\RX�FDSLWDO�VR�WKDW�\RX
12 FDQ�GR�WUDQVDFWLRQV�ZLWK�HQWLWLHV�RWKHU
13 WKDQ�WKH�*URZWK�)XQG��ULJKW"
14 ����$�����&RUUHFW�
15 ����4�����<RX
YH�JRW�RQH�DJUHHPHQW�LQ
16 SODFH�ZLWK�WKH�*URZWK�)XQG���$QG�DQ\�PRQH\
17 WKDW�FRPHV�LQWR�WKH�7UL�%ULGJH�EDQN
18 DFFRXQW�JHWV�XVHG�IRU�WKH�SXUSRVH�RI
19 H[HFXWLQJ�WKHVH�WUDQVDFWLRQV�ZLWK�WKH
20 %ODFNEULGJH�*URZWK�)XQG��ULJKW"
21 ����$�����&RUUHFW�
22 ����������>$�VKRUW�UHFHVV�ZDV�WDNHQ�@
23 �����������:KHUHXSRQ��DQ�H�PDLO�ZDV�PDUNHG
24 ����)RUV\WKH�([KLELW���IRU
25 ����LGHQWLILFDWLRQ��
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82

1 ���������-2+1�)256<7+(�,,,
2 ����4�����,�NQRZ��\RX
UH�QRW�RQ�WKLV
3 H�PDLO���%XW�LW
V�RQ�RU�DERXW�WKH�WLPH
4 \RX
UH�GLVFXVVLQJ�WKHP��ZLWK�WKHP�HQWHULQJ
5 LQWR�D�UHODWLRQVKLS��WKH\�FDOO�LW�D�-9
6 SURMHFW�
7 ����������$QG�WKHUH
V�D�UHIHUHQFH�PDGH���
8 ZHOO��ZKR�LV�-RVK�%ULQHQ"
9 ����������05��68$5(6���,
P�JRLQJ�WR�OHW
10 ����KLP�DQVZHU�WKH�TXHVWLRQ�
11 ����������,�MXVW�ZDQW�WR�QRWH�WKDW�,
12 ����EHOLHYH�WKDW
V�KLV�DWWRUQH\�DQG�WKLV
13 ����PD\�EH�SULYLOHJHG���%XW�FRQWLQXH�
14 ����������05��2
%5,(1���:KRVH�DWWRUQH\"
15 ����4�����:KR�LV�-RVK�%ULQHQ"
16 ����$�����,�EHOLHYH�WKDW�ZDV����LV�WKLV
17 WKH�VDPH����DP�,�ORRNLQJ�DW�ZKDW�\RX
UH
18 ORRNLQJ�DW"
19 ����4�����<HDK��,�WKLQN�VR���,W�PLJKW�KDYH
20 D�GLIIHUHQW�QDPH�EHFDXVH�WKDW
V����KH
21 ZRUNV�IRU�PH�DQG���
22 ����$�����2ND\���$OO�ULJKW���6RUU\�
23 ����4�����,V�LW�0DUFK���UG���������
24 ����$�����<HV�
25 ����4�����7KH�VXEVWDQFH�LV���

83

1 ���������-2+1�)256<7+(�,,,
2 ����$�����2ND\���,�EHOLHYH�WKDW�WKDW
V�WKH
3 DWWRUQH\�IRU�%ODFNEULGJH�
4 ����4�����2ND\���%XW�\RX�VHQW�PH�WKLV
5 H�PDLO���6R�,�JRW�WKLV�IURP�\RX���6R
6 VRPHKRZ�WKLV�H�PDLO�JRW�WR�\RX��ULJKW"
7 ����$�����$OH[�VHQW�WKLV�WR�PH��\HV�
8 ����4�����6R�LW
V�QRW�SULYLOHJHG�EHFDXVH
9 -RVK�LVQ
W�\RXU�ODZ\HU��ULJKW"
10 ����$�����+H�LV�QRW��QR�
11 ����4�����$QG�VR�KH�VD\V�
12 ����������%HHQ�WU\LQJ�WR�JHW�D�KROG�RI�\RX
13 WRGD\�IRU�DQ�XSGDWH�RQ�WKH�OHJDO�SDFNDJH�
14 DQG�KH�VD\V��IRU�RXU�RXWVLGH�LQYHVWRU�
15 ����������+H�LV�FKRPSLQJ�DW�WKH�ELW�WR
16 EHJLQ�GHSOR\LQJ�VRPH�FDSLWDO���,�GRQ
W
17 ZDQW�KLP����,�GRQ
W�ZDQW�WR�NHHS�KLP�RQ
18 WKH�VLGHOLQHV�PXFK�ORQJHU�
19 ����������,�NQRZ�LW
V�D�VKRUW�ZHHN��EXW�GR
20 \RX�WKLQN�ZH�FRXOG�KDYH�VRPHWKLQJ�RQ�SDSHU
21 E\�)ULGD\�
22 ����������'R�\RX�WKLQN�KH
V�UHIHUULQJ�WR
23 \RX�DV�WKH�RXWVLGH�LQYHVWRU"
24 ����$�����,�FDQ�RQO\�DVVXPH�KH�LV�EHFDXVH
25 KH�VHQW�PH�WKH�H�PDLO�

84

1 ���������-2+1�)256<7+(�,,,
2 ����4�����'R�\RX�FRQVLGHU�\RXUVHOI�DQ
3 RXWVLGH�LQYHVWRU�RI�%ODFNEULGJH"
4 ����$�����1R�
5 ����4�����<RX�GRQ
W�WKLQN�LW�LV�DQ
6 DFFXUDWH�FKDUDFWHUL]DWLRQ�WR�FDOO�\RX�DQ
7 RXWVLGH�LQYHVWRU�RI�%ODFNEULGJH��FRUUHFW"
8 ����������$QG�,�JHW�WKLV�PLJKW�EH
9 VKRUWKDQG���,�MXVW�ZDQW�WR�PDNH�VXUH�WKDW
10 \RX�DJUHH�WKDW�LW�LV�QRW�DQ�DFFXUDWH
11 FKDUDFWHUL]DWLRQ�WR�VD\�WKDW�\RX�DUH�DQ
12 RXWVLGH�LQYHVWRU�LQ�%ODFNEULGJH"
13 ����$�����&RUUHFW��,�DP�QRW�DQ�LQYHVWRU�LQ
14 %ODFNEULGJH�
15 ����4�����:KHQ�LW�VD\V�
16 ����������+H�LV�FKRPSLQJ�DW�WKH�ELW�WR
17 EHJLQ�GHSOR\LQJ�VRPH�FDSLWDO�
18 ����������'R�\RX�WKLQN�KH
V�UHIHUULQJ�WR
19 \RX"
20 ����$�����<HV�
21 ����4�����$QG�ZKHQ�\RX�VD\�GHSOR\LQJ�VRPH
22 FDSLWDO��\RX�PHDQ�GRLQJ�VRPH�RI�WKHVH
23 GHDOV"
24 ����$�����5LJKW���<HV�
25 ����4�����$W�RU�DERXW�WKLV�WLPH��ODWH
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1 ���������-2+1�)256<7+(�,,,
2 0DUFK�������ZKDW�DJUHHPHQW�LQ�SULQFLSDO�
3 LI�\RX�FDQ�UHFDOO��KDG�\RX�UHDFKHG�ZLWK
4 $OH[�DERXW�WKH�VWUXFWXUH�\RX�ZRXOG�XVH"
5 ����$�����,
P�QRW�VXUH��DW�WKLV�WLPH��LI
6 ZH�KDG�GHFLGHG�WR�VFUDS�WKH�SUHYLRXV
7 VWUXFWXUH�DQG�PRYH�WR�D�PRUH�VLPSOLILHG
8 VWUXFWXUH�WKDW�ZH�HYHQWXDOO\�SXW�LQ�SODFH�
9 ����������,
P�QRW�VXUH�LI�WKDW�KDV

10 KDSSHQHG�DW�WKLV�WLPH�
11 ����������3ULRU�WR�WKLV�LW�ZDV��,�WKLQN�D
12 YHU\�FRPSOLFDWHG�WUDQVDFWLRQ�DQG�ZH�PRYHG
13 LW�WR�D�PXFK�VLPSOHU�WUDQVDFWLRQ�
14 ����������$QG�,
P�QRW�VXUH�RI�WKH�GDWHV�RU
15 LI�WKDW
V�ZKDW�KH�KLUHG�WKLV�ODZ\HU�WR�GR�
16 ����4�����$QG�WKDW
V�DV�PXFK�GHWDLO�WKDW
17 \RX�FDQ�WKLQN�RI��MXVW�ORRNLQJ�DW�WKLV
18 GRFXPHQW"
19 ����$�����<HV��RQO\�EHFDXVH�,�NQRZ�WKDW�LW
20 ZDV�VRPHWLPH�PRUH�WRZDUGV�WKH�HQG�RI
21 $SULO��,�EHOLHYH��WKDW�ZH�DFWXDOO\
22 ILQDOL]HG�ZKDW�WKH�ILQDO�GRFXPHQW�ZRXOG
23 EH�
24 �����������:KHUHXSRQ��DQ�H�PDLO�DQG�VKDUH
25 ����SXUFKDVH�DJUHHPHQW�ZHUH�PDUNHG
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86

1 ���������-2+1�)256<7+(�,,,
2 ����)RUV\WKH�([KLELW���IRU
3 ����LGHQWLILFDWLRQ��
4 ����4�����6R�WKLV�LV�DQ�H�PDLO�WR�\RX�
5 DPRQJ�RWKHU�SHRSOH��0DUFK���WK�DQG�LW�VD\V
6 6KDUH�3XUFKDVH�$JUHHPHQW�5HYLVHG�
7 ����������'R�\RX�EHOLHYH�WKLV�LV�VRUW�RI
8 RQH�VWHS�LQ�WKH�SURFHVV�RI�JHWWLQJ�WKH
9 UHODWLRQVKLS�PHPRULDOL]HG"

10 ����$�����<HV�
11 ����4�����$QG�KH�VD\V�
12 ����������3OHDVH�UHYLHZ�WKH�DWWDFKHG���,I
13 \RX�DUH�RND\��ZH�ZLOO�DWWDFK�DQ�H[KLELW
14 ZKLFK�ZLOO�EH�WKH�RSHUDWLQJ�DJUHHPHQW
15 ZKHUH�\RX�ZLOO�KDYH�&ODVV�%�RI�VKDUHV�
16 ����������8QGHU�WKLV�VWUXFWXUH��HDFK
17 LQGLYLGXDO�LQYHVWPHQW�\RX�GHSOR\�IXQGV�WR
18 ZLOO�UHTXLUH�DQ�63$�ZKHUHE\�\RX�RU�\RXU
19 HQWLW\�ZLOO�DFTXLUH�&ODVV�%��VKDUHV�WKDW
20 ZLOO�JLYH�\RX�WKH�HQWLUH�SULQFLSDO�SOXV���
21 SHUFHQW�RI�WKH�SURILW�RXW�RI�WKDW
22 XQGHUO\LQJ�LQYHVWPHQW�
23 ����������$QG��WKHQ��LI�\RX�ORRN�DW�WKH
24 VKDUH�SXUFKDVH�DJUHHPHQW��WKLV�LQGLFDWHV
25 WKDW�WKH�UHODWLRQVKLS�ZRXOG�EH�VXFK�WKDW

87

1 ���������-2+1�)256<7+(�,,,
2 \RX�ZRXOG�EH�GHILQHG�DV�WKH�LQYHVWRU�DQG
3 \RX�ZRXOG�EH�PDNLQJ�DQ�LQYHVWPHQW�LQ�WKH
4 %ODFNEULGJH�*URZWK�)XQG��LV�WKDW�IDLU"
5 ����$�����<HV�
6 ����4�����7KDW�LV�QRW�ZKDW�\RX�KDG
7 GLVFXVVHG�ZLWK�0U��'LOORQ��LV�LW"
8 ����$�����1R�
9 ����4�����$QG�VR�\RX�ZRXOG�KDYH�KDG
10 GLVFXVVLRQV�ZLWK�KLP�DERXW�D�SDUWLFXODU
11 VWUXFWXUH�
12 ����������$QG��WKHQ��KH�VHQW�\RX�EDFN�DQ
13 DJUHHPHQW�ZKLFK�ZDV�QRW�FRQVLVWHQW�ZLWK
14 WKRVH�GLVFXVVLRQV��FRUUHFW"
15 ����$�����&RUUHFW�
16 ����4�����$QG�VR�ZKHQ�\RX�JRW�WKLV��\RX
17 VDLG�LQ�VXEVWDQFH�WR�KLP�
18 ����������,
P�QRW�JRLQJ�WR�EH�RU�ZH�GLGQ
W
19 WDON�DERXW�PH�EHLQJ�DQ�LQYHVWRU�DQG�WKDW
V
20 QRW�WKH�ZD\��WKDW
V�QRW�ZKDW�ZH�KDG�WDONHG
21 DERXW�RU�DJUHHG�WR��ULJKW"
22 ����$�����,W�ZDV�PRUH�DORQJ�WKH�OLQHV�RI
23 WKLV�KDV�EHFRPH�ZD\�WRR�FRPSOLFDWHG��ZH
24 FDQ�GR�WKLV�LQ�D�PXFK�VLPSOHU�ZD\�
25 ����������,
P�QRW�LQWHUHVWHG�LQ�&ODVV�%

88

1 ���������-2+1�)256<7+(�,,,
2 VKDUHV�DQG�DOO�RI�WKDW�
3 ����4�����$QG�ZKHQ�\RX�VD\�WKLV�FDQ�EH
4 GRQH�LQ�D�PXFK�VLPSOHU�ZD\��ZKDW�ZDV�\RXU
5 EDVLV�IRU�VD\LQJ�WKDW"
6 ����$�����:KDW�P\����ZKDW�P\�WKRXJKW�DQG
7 P\�YLVLRQ�RI�ZKDW�WKH�VWUXFWXUH�VKRXOG�EH�
8 ����4�����5LJKW���6R�LW�ZDV�ZKDW�\RX
9 ZDQWHG�DQG�KDG�FRQYH\HG�WR�KLP"

10 ����$�����&RUUHFW�
11 ����4�����<RX
YH�QHYHU�GRQH�WKLV�VRUW�RI
12 VHW�XS�ZLWK�DQ\�RWKHU���
13 ����������:KDW�,
P�JHWWLQJ�DW�LV��\RX
14 GLGQ
W�KDYH�VRPH�RWKHU�UHODWLRQVKLS��OLNH
15 WKLV��ZKHUH�\RX�ZHUH�JRLQJ�WR�XVH�WKDW
16 IRUPDW"
17 ����$�����&RUUHFW�
18 ����4�����'R�\RX�UHFDOO�DQ\WKLQJ�VSHFLILF
19 DERXW�WKH�GLVFXVVLRQV�WKDW�\RX�KDG�DERXW
20 WKLV�YHUVLRQ�RI�WKH�DJUHHPHQW�RU�WKLV
21 GRFXPHQW"
22 ����$�����2QO\�WKDW�LW�ZRXOG�QRW�ZRUN�DQG
23 WKDW�,�ZDVQ
W�LQWHUHVWHG�LQ�&ODVV�%�VKDUHV
24 DQG�WKLQJV�OLNH�WKDW�DQG�WKDW�ZH�FRXOG�GR
25 LW�LQ�D����LQ�D�ZKDW�,�EHOLHYHG�ZDV�D�PXFK

89

1 ���������-2+1�)256<7+(�,,,
2 VLPSOHU�ZD\�
3 ����4�����$QG�ZK\�ZHUHQ
W�\RX�LQWHUHVWHG
4 LQ�&ODVV�%�VKDUHV"
5 ����$�����,W
V�MXVW�QRW�ZKDW�ZDV
6 GLVFXVVHG���,�ZDQWHG�WR�PDNH�LW
7 VWUHDPOLQHG�DQG�PDNH�LW�YHU\�WUDQVSDUHQW
8 DQG�HDV\�WR�XQGHUVWDQG�
9 ����4�����'LG�\RX�DOVR�ZDQW�WR�PDNH�VXUH
10 WKDW�\RX�ZHUHQ
W�MXVW�EHLQJ�WKH�RZQHU�RI�D
11 FODVV�RI�VKDUHV�ZLWKRXW�DOO�RI�WKH�ULJKWV
12 DQG�SRZHUV�RI�WKH�RWKHU�VKDUHV��VR�WKDW
13 \RX�ZRXOG�EH�WR�VRPH�H[WHQW�DW�WKH�PHUF\
14 RU�FRQWURO�RI�WKH�FRXQWHU�SDUW\"
15 ����$�����,�ZDQWHG�WR�SURWHFW�P\
16 SULQFLSDO��P\�FDSLWDO�
17 �����������:KHUHXSRQ��DQ�H�PDLO�ZDV�PDUNHG
18 ����)RUV\WKH�([KLELW���IRU
19 ����LGHQWLILFDWLRQ��
20 ����4�����7DNH�D�ORRN�DW���
21 ����������>:LWQHVV�LV�UHYLHZLQJ�GRFXPHQW�@
22 ����$�����2ND\�
23 ����4�����7KLV�LV�DQ�H[FKDQJH�\RX�KDG�ZLWK
24 $OH[�LQ�$SULO�RI�����"
25 ����$�����<HV�
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90

1 ���������-2+1�)256<7+(�,,,
2 ����4�����$QG�WKH�ERWWRP�H�PDLO��DV�,�VHH�
3 LW�LV�HVVHQWLDOO\�\RX�ZULWLQJ�WR�$OH[�LQ
4 UHVSRQVH�WR�\RXU�UHYLHZ�RI�D�SDUWLFXODU
5 GUDIW�//&�DJUHHPHQW��GR�\RX�VHH�WKDW"
6 ����$�����<HV�
7 ����4�����1RZ�,�GRQ
W�WKLQN�ZH�KDYH�WKDW�
8 WKDW�SDUWLFXODU�RQH�
9 ����������%XW�\RX�VD\�
10 ����������7KH�DJUHHPHQW�NHHSV�UHIHUHQFLQJ
11 WKH�LVVXH�RI�VKDUHV���,�WKRXJKW�ZH�ZHUH�LQ
12 DJUHHPHQW�WKDW�DQ�//&�GRHV�QRW�LVVXH
13 VKDUHV�
14 ����������$JDLQ��WKDW�JRHV�EDFN�WR�WKH
15 LVVXH�ZH�MXVW�GLVFXVVHG��ZKHUH�KH�ZDQWHG
16 \RX�WR�KDYH�&ODVV�%�VKDUHV�DQG�\RX�GLGQ
W
17 ZDQW�&ODVV�%�VKDUHV��ULJKW"
18 ����$�����<HV�
19 ����4�����7KHQ��\RX�ZURWH�
20 ����������<RX�UHPRYHG�WKH��3DUL�3DVX�
21 ODQJXDJH�IRU�WKH�UHWXUQ�RI�P\�FDSLWDO�
22 ,QVWHDG�\RX�NHSW�LQ�DQG�UHIHUHQFHG�6HFWLRQ
23 ����ZKLFK�SXWV�PH�IRXUWK�LQ�OLQH�IRU�WKH
24 UHWXUQ�RI�P\�FDSLWDO���'R�\RX�VHH�WKDW"
25 ����$�����<HV�
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1 ���������-2+1�)256<7+(�,,,
2 ����4�����:KHQ�\RX�KDG�KDG�\RXU�GLVFXVVLRQ
3 ZLWK�$OH[��\RX�KDG�QRW�DJUHHG�WR�WKDW��KDG
4 \RX"
5 ����$�����1R�
6 ����4�����7KHQ��\RX�ZULWH�
7 ����������%DVLFDOO\��\RX�KDYH�GHFLGHG�WR
8 XVH�P\�FDSLWDO�WR�SD\�\RXU�OLDELOLWLHV�
9 ����������<RX�KDGQ
W�DJUHHG�WR�WKDW
10 HLWKHU��ULJKW"
11 ����$�����&RUUHFW�
12 ����4�����$QG��WKHQ��\RX�ZURWH�
13 ����������:KHQ�,�GLVFXVVHG�WKLV�LVVXH�ZLWK
14 \RX�DQG�\RXU�SDUWQHU����DQG�WKH�SDUWQHU
V
15 &RVPLQ"
16 ����$�����<HV�
17 ����4�����,�ZDV�XQGHU�WKH�LPSUHVVLRQ�\RX
18 ZRXOG�FKDQJH�WKH�ODQJXDJH�RI�6HFWLRQ����
19 WR�UHIOHFW�WKH�RULJLQDO�ODQJXDJH�RI
20 ��������
21 ����������%XW�KH�GLGQ
W�GR�WKDW�ULJKW"
22 ����$�����1R�
23 ����4�����7KHQ�\RX�ZURWH�
24 ����������:H�KDG�RULJLQDOO\�GLVFXVVHG�WKDW
25 ,�ZRXOG�EH�D�SRUWIROLR�PDQDJHU�IRU
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1 ���������-2+1�)256<7+(�,,,
2 %ODFNEULGJH�XVLQJ�P\�RZQ�FDSLWDO�
3 ����������+DG�\RX�KDG�VXFK�GLVFXVVLRQV"
4 ����$�����<HV�
5 ����4�����7KHQ�\RX�VD\�
6 ����������0HDQLQJ�,�PDNH�WKH�LQYHVWPHQW
7 GHFLVLRQV�FRQFHUQLQJ�ZKLFK�FRPSDQLHV�WR
8 LQYHVW�LQ��ZKHQ�WR�FRQYHUW��ZKHQ�WR�VHOO�
9 ����������,V�WKDW�ZKDW�\RX�GR�WRGD\"

10 ����$�����<HV�
11 ����4�����6R�\RX�VRUW�RI�DFW�WKH�ZD\�\RX
12 GHVFULEH�WKH�SRUWIROLR�PDQDJHU�IRU
13 %ODFNEULGJH�DFWLQJ��FRUUHFW"
14 ����$�����1R��,�PDNH�WKH�LQYHVWPHQW
15 GHFLVLRQV�DQG�HYHU\WKLQJ�LQ�6HFWLRQ�����RU
16 QXPEHU���KHUH���%XW�,
P�QRW�D�SRUWIROLR
17 PDQDJHU�IRU�%ODFNEULGJH���,�UXQ
18 7UL�%ULGJH�
19 ����4�����5LJKW���%XW�ZKDW�,
P�VD\LQJ�LV�
20 ZKDW�\RX�GHVFULEH�WKH�SRUWIROLR�PDQDJHU�DW
21 %ODFNEULGJH�GRLQJ�LV�ZKDW�\RX�DFWXDOO\�GR�
22 ULJKW"
23 ����$�����&RUUHFW��IRU�7UL�%ULGJH�
24 ����4�����<RX�VD\�
25 ����������,�ZDV�WROG�E\�\RX�WKDW�,�ZRXOG
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1 ���������-2+1�)256<7+(�,,,
2 EH�JLYHQ�WUDGLQJ�DXWKRULW\�DQG�ZRXOG�GHDO
3 GLUHFWO\�ZLWK�WUDGLQJ��LV�WKDW�WUXH"
4 ����$�����<HV�
5 ����4�����,V�WKDW�ZKDW�\RX�GR"��$UH�\RX
6 JLYHQ�WUDGLQJ�DXWKRULW\"
7 ����$�����$JDLQ��LW
V�GRQH�WKURXJK
8 %ODFNEULGJH��VR�,�DP����,�PHDQ��LW
V�GRQH
9 WKURXJK�7UL�%ULGJH���6R��\HV��,�KDYH�IXOO

10 WUDGLQJ�DXWKRULW\�
11 ����4�����2ND\�
12 ����$�����,Q�WKH����\HV�
13 ����4�����.HHS�JRLQJ�
14 ����$�����,W
V�RND\�
15 ����4�����7KHQ�\RX�VD\�
16 ����������,�GLVFXVVHG�ZLWK�\RX�WKDW�LI�,
17 EURXJKW�LQ�D�GHDO�WKDW�\RX�ZHUH�QRW
18 FRPIRUWDEOH�ZLWK��WKDW�,�ZRXOG�JLYH�\RX
19 ILQDO�VD\�RQ�ZKHWKHU�RU�QRW�DQ�LQYHVWPHQW
20 ZRXOG�EH�PDGH�
21 ����������'LG�\RX�XOWLPDWHO\�DJUHH�WR
22 WKDW"
23 ����$�����<HV�
24 ����4�����2ND\���7KHQ�\RX�VD\��6HFWLRQ���
25 VRPHWKLQJ��PDQDJHPHQW�IHH��ZKHQ�ZDV�WKLV
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94

1 ���������-2+1�)256<7+(�,,,
2 HYHU�GLVFXVVHG"
3 ����������$UH�\RX�FRQYH\LQJ�WKHUH�WKDW�KH
4 KDG�VHQW�\RX�DQ�DJUHHPHQW�ZKLFK�ZRXOG
5 HQWLWOH�KLP�DQG�%ODFNEULGJH�WR�D
6 PDQDJHPHQW�IHH�ZKHQ�\RX�KDG�QHYHU�DJUHHG
7 WR�WKDW"
8 ����$�����:KHQ�ZH�KDG�QHYHU�GLVFXVVHG�LW�
9 ����4�����6R�VLQFH�\RX�KDGQ
W�GLVFXVVHG
10 LW��\RX�FHUWDLQO\�KDGQ
W�DJUHHG�WR�LW"
11 ����$�����,�GLGQ
W�DJUHH�WR�LW�EHFDXVH�ZH
12 GLGQ
W�GLVFXVV�LW�
13 ����4�����$QG�\RX�GLG�QRW�WKLQN�DERXW
14 SD\LQJ�WKHP�D�PDQDJHPHQW�IHH��ULJKW"
15 ����$�����&RUUHFW�
16 ����4�����%XW�KH�VHQW�\RX�DQ�DJUHHPHQW
17 ZKLFK�UHIOHFWHG�WKDW�LI�\RX�VLJQHG�LW�DQG
18 DJUHHG�WR�LW�\RX�ZRXOG�RZH�KLP�D
19 PDQDJHPHQW�IHH��ULJKW"
20 ����$�����&RUUHFW�
21 ����4�����6R�\RX�VD\�
22 ����������'HDO�H[SHQVHV��,�ZDV�WROG�E\
23 \RX��EDVHG�RQ�WKH�IDFW�WKDW�,�RIIHUHG�\RX
24 ���SHUFHQW�SURILW�SDUWLFLSDWLRQ�LQ�HDFK
25 GHDO�WKDW�%ODFNEULGJH�ZRXOG�FRYHU�WKH
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1 ���������-2+1�)256<7+(�,,,
2 FRVWV�DVVRFLDWHG�ZLWK�WKH�GHDO�
3 ����������:K\�DP�,�JLYLQJ�XS����SHUFHQW�RI
4 WKH�SURILW�LI�,
P�FRYHULQJ�DOO�RI�WKH
5 H[SHQVHV��WKHQ��RQ�WRS�RI�WKDW��,�DP
6 SD\LQJ�D�%ODFNEULGJH�PDQDJHPHQW�IHH�
7 ����������7KDW�LV��DJDLQ��FRQYH\LQJ�WKH
8 LGHD�WKDW�WKLV�LV�QRW�FRQVLVWHQW�ZLWK�ZKDW
9 WKH�WZR�RI�\RX�KDG�GLVFXVVHG��ULJKW"
10 ����$�����&RUUHFW�
11 ����4�����$QG��WKHQ��\RX�ZURWH�
12 ����������,�DP�QRW�VXUH�ZKHUH�ZH�JR�IURP
13 KHUH���:KHQ�ZH�VSHDN�RQ�WKH�SKRQH�,�IHHO
14 OLNH�ZH�DUH�RQ�WKH�VDPH�SDJH�
15 ����������:KHQ�,�UHFHLYHG�WKH�XSGDWHG
16 YHUVLRQ�RI�WKH�DJUHHPHQW�ZH�NHHS�PRYLQJ
17 IXUWKHU�DSDUW�
18 ����������:DV�WKDW�\RXU�EHVW�GHVFULSWLRQ
19 RI�KRZ�WKH�SURFHVV�IHOW�WR�\RX�DW�WKH
20 WLPH"
21 ����$�����<HV�
22 ����4�����'LG�\RX�HYHQWXDOO\�IHHO�WKDW�\RX
23 QHHGHG�WR�WDNH�RYHU�IURP�0U��'LOORQ�DQG
24 KLV�ODZ\HUV�WKH�SUHSDUDWLRQ�LQ�GUDIWLQJ�RI
25 WKH�DJUHHPHQW"
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1 ���������-2+1�)256<7+(�,,,
2 ����$�����<HV�
3 ����4�����$QG�LV�WKDW�EHFDXVH�WKH�ZULWWHQ
4 GRFXPHQWV�WKDW�KH�NHSW�VHQGLQJ�WR�\RX�ZHUH
5 UHSHDWHGO\�LQFRQVLVWHQW�ZLWK�WKH
6 DJUHHPHQWV�WKDW�\RX�KDG�IHOW�\RX�KDG
7 UHDFKHG�ZLWK�KLP"
8 ����$�����<HV���$V�P\�H�PDLO�VWDWHV��RQ
9 WKH�SKRQH��,�IHHO�OLNH�ZH
UH�RQ�WKH�VDPH
10 SDJH��ZKHQ�ZH�JHW�LW�RQ�SDSHU��LW
V�QRW
11 WKH�VDPH�
12 �����������:KHUHXSRQ��DQ�H�PDLO�ZDV�PDUNHG
13 ����)RUV\WKH�([KLELW���IRU
14 ����LGHQWLILFDWLRQ��
15 ����4�����'R�\RX�KDYH�DQ�$SULO���������
16 H�PDLO"
17 ����$�����<HV�
18 ����4�����,Q�WKH�ERWWRP�SRUWLRQ�LV�DQ
19 H�PDLO�IURP�\RX�WR�$OH[���$QG�\RX�VD\�
20 ����������6HH�WKH�DWWDFKHG�GRFXPHQW�IURP
21 P\�ODZ\HU�LQ�UHJDUGV�WR�WKH�RULJLQDO
22 DJUHHPHQW���-RKQ���'R�\RX�VHH�WKDW"
23 ����$�����<HV�
24 ����4�����:KR�LV�\RXU�ODZ\HU"
25 ����$�����,�EHOLHYH�LW�ZDV�0LFKDHO�%RWWRQ�
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1 ���������-2+1�)256<7+(�,,,
2 ����4�����$QG���
3 ����$�����,
P�VRUU\��WKDW�,�GRQ
W�UHPHPEHU
4 ZKR�,�XVHG�WR�GR�WKLV�
5 ����4�����:HOO��KHUH
V�WKH�WKLQJ��ZH�GRQ
W
6 HYHQ����,�GRQ
W�HYHQ�WKLQN�ZH�JRW�WKH
7 DWWDFKPHQW�WR�WKLV�GRFXPHQW�
8 ����������05��2
%5,(1���6R�,
P�JRLQJ�WR
9 FHUWDLQO\�DVN�\RX�WR�JR�EDFN�DQG�ORRN�IRU
10 WKDW�DQG�ILQG�RXW�DQ\�FRPPXQLFDWLRQV�\RX
11 KDG�ZLWK�WKH�ODZ\HU�
12 ����������%XW�\RX�EHOLHYH�LW�ZDV�D�JX\
13 QDPHG�0LFKDHO�%RWWRQ���+RZ�GR�\RX�VSHOO
14 WKDW"
15 ����$�����%�2�7�7�2�1�
16 ����4�����$QG�ZKHUH�LV�KH�ORFDWHG"
17 ����$�����,Q�1HZ�-HUVH\�
18 ����4�����'R�\RX�UHFDOO�VRUW�RI�LQ
19 VXEVWDQFH�ZKDW�WKLV�GUDIW�RU�ZKDW�\RX
20 FRQYH\HG�EDFN�WR�0U��'LOORQ�LQ�WKLV
21 FRPPXQLFDWLRQ"
22 ����$�����,�EHOLHYH�LW�ZRXOG�EH�D�GRFXPHQW
23 WKDW
V�PRUH�LQ�OLQH�ZLWK�WKH�ILQDO�YHUVLRQ
24 RI�ZKDW�ZH�VLJQHG�
25 ����4�����6R�WKLV�LV�ZKHUH�\RX�KDG�WDNHQ
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98

1 ���������-2+1�)256<7+(�,,,
2 RYHU��KH\��ZH
UH�JRLQJ�WR�GR�WKLV"
3 ����$�����<HV�
4 ����4�����+DV�5RQHQ�HYHU�PHW�$OH["
5 ����$�����+H�KDV��\HV�
6 ����4�����8QGHU�ZKDW�FLUFXPVWDQFHV"
7 ����$�����5RQHQ�YLVLWHG�PH�LQ�WKH�RIILFH�
8 LQ�WKH�%ODFNEULGJH�RIILFH�
9 ����4�����:KHQ"
10 ����$�����$XJXVW�6HSWHPEHU�RI������
11 ����4�����:DV�WKHUH�DQ\�SDUWLFXODU�UHDVRQ
12 IRU�WKDW�YLVLW"
13 ����$�����1R��KH�MXVW�ZDQWHG�WR�YLVLW���+H
14 ZDV�LQ�WRZQ��KH�ZDQWHG�WR�VWRS�E\��KH�ZDV
15 FORVH�E\�
16 ����4�����+RZ�GR�\RX�UHPHPEHU�WKH�WLPH
17 SHULRG��,�JXHVV�LV�ZKDW�,
P�DVNLQJ"
18 ����$�����,�MXVW�UHPHPEHU�WKDW�WKHUH�ZDV�D
19 GHDO�WKDW����D�SDUWLFXODU�GHDO�WKDW�,�ZDV
20 ZRUNLQJ�RQ�DW�WKDW�WLPH�
21 ����4�����:KDW�GHDO"
22 ����$�����6�,�1�*�
23 ����4�����$QG�GRHV�LW�KDYH�DQ\
24 UHODWLRQVKLS�WR�5RQHQ�RU�$OH["
25 ����$�����1R��LW�ZDV�RQH�RI�WKH�GHDOV�,
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1 ���������-2+1�)256<7+(�,,,
2 KDG�EHHQ�ZRUNLQJ�RQ�DQG�5RQHQ�ZDV�WKHUH�DW
3 WKDW�WLPH�
4 ����4�����+DYH�WKH\�PHW��RWKHU�WKDQ�WKDW�
5 WR�WKH�EHVW�RI�\RXU�NQRZOHGJH"
6 ����$�����7R�WKH�EHVW�RI�P\�NQRZOHGJH��QR�
7 ����4�����,
P�VRUU\��ZKHUH�GRHV�5RQHQ
8 OLYH"
9 ����$�����+H�OLYHV�LQ�)RUW�/HH�QRZ����RU
10 QRW�)RUW�/HH���+H�OLYHV�LQ�1RUWK�-HUVH\�
11 ULJKW�RXWVLGH�RI�)RUW�/HH�
12 ����4�����'RHV�KH�KDYH�D�EXVLQHVV�LQ�1HZ
13 -HUVH\�RU�LQ�1HZ�<RUN"
14 ����$�����1HZ�<RUN�
15 ����4�����$QG�ZKDW
V�WKH�EXVLQHVV�LQ
16 1HZ�<RUN"
17 ����$�����5HDO�HVWDWH�
18 ����4�����$QG�ZKHQ�\RX�VD\�UHDO�HVWDWH�
19 ZKDW�GR�\RX�PHDQ"
20 ����$�����+H
V�ERWK�D�FRPPHUFLDO�EURNHU
21 DQG�D�UHDO�HVWDWH�GHYHORSHU�
22 ����4�����$QG�KRZ�GR�\RX�VSHOO�KLV�ODVW
23 QDPH"
24 ����$�����.�2�5�,�1�
25 �����������:KHUHXSRQ��DQ�DJUHHPHQW�ZDV
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1 ���������-2+1�)256<7+(�,,,
2 ����PDUNHG�)RUV\WKH�([KLELW���IRU
3 ����LGHQWLILFDWLRQ��
4 ����4�����7DNH�D�PLQXWH�WR�ORRN�DW�WKLV
5 DQG�OHW�PH�NQRZ�ZKHQ�\RX
YH�KDG�D�FKDQFH
6 WR�GR�VR�
7 ����������>:LWQHVV�LV�UHYLHZLQJ�GRFXPHQW�@
8 ����$�����2ND\�
9 ����4�����,V�WKLV�ZKDW�\RX�KDYH�VRUW�RI

10 JHQHUDOO\�UHIHUUHG�WR�DV�WKH�MRLQW�YHQWXUH
11 DJUHHPHQW"
12 ����$�����<HV�
13 ����4�����7KLV�LVQ
W�FDOOHG�D�MRLQW
14 YHQWXUH�DJUHHPHQW��ULJKW"
15 ����$�����5LJKW��LW
V�MXVW�FDOOHG�DQ
16 DJUHHPHQW�
17 ����4�����$QG�LW�VD\V�7UL�%ULGJH�9HQWXUHV
18 KDV�DQ�RIILFH�DW������0DLQ�6WUHHW��6XLWH
19 �����%HOPDU��1HZ�-HUVH\��LV�WKDW�WUXH"
20 ����$�����$W�WKH�WLPH��\HV�
21 ����4�����$QG�LW�VD\V�
22 ����������*RYHUQLQJ�ODZ���:LOO�EH�JRYHUQHG
23 E\�DQG�FRQVWUXHG�LQ�DFFRUGDQFH�ZLWK�WKH
24 UHOHYDQW�ODZV�DQG�UXOHV�RI�WKH�6WDWH�RI
25 1HZ�<RUN�DQG�WKH�VHFXULWLHV�DQG�H[FKDQJH
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1 ���������-2+1�)256<7+(�,,,
2 FRPPLVVLRQ��ZKDW�ZDV�WKDW�IRU"
3 ����$�����<RX�NQRZ�ZKDW��,�GRQ
W�NQRZ���,
4 GRQ
W�NQRZ�
5 ����4�����2ND\���7KH�6(&�GLGQ
W�UHYLHZ
6 WKLV��DSSURYH�WKLV�RU�DQ\WKLQJ�OLNH�WKDW�
7 ULJKW"
8 ����$�����1R�
9 ����4�����$QG�\RX�GRQ
W�UHSRUW�WR�WKH�6(&�
10 \RX�GLGQ
W�UHJLVWHU�\RXUVHOI�ZLWK�WKH�6(&�
11 WKH�6(&�NQRZV�QRWKLQJ�DERXW�WKLV��ULJKW"
12 ����$�����&RUUHFW�
13 ����4�����6R�WUDQVDFWLRQV��6HFWLRQ�����<RX
14 KDYH����������
15 ����������$QG�WKHQ�\RX�VD\��LQ�����
16 ����������<RX�ZLOO�SUHSDUH��DQG�\RX�LV
17 %ODFNEULGJH�*URZWK�)XQG��ZLOO�SUHSDUH�RU
18 DVVLVW�LQ�SUHSDULQJ��RUJDQL]LQJ��UHFRUGLQJ
19 DQG�WUDQVPLWWLQJ�WKH�GRFXPHQWV�UHTXLUHG
20 IRU�HDFK�WUDQVDFWLRQ��LV�WKDW�ZKDW
21 %ODFNEULGJH�DJUHHG�WR�GR"
22 ����$�����<HV�
23 ����4�����3ULRU�WR�$SULO�RI�������ZKHQ
24 WKLV�GRFXPHQW�ZDV�H[HFXWHG��GR�\RX�NQRZ
25 KRZ�PDQ\�HPSOR\HHV�%ODFNEULGJH�*URZWK�)XQG
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102

1 ���������-2+1�)256<7+(�,,,
2 KDG"
3 ����$�����,�GR�QRW�
4 ����4�����'R�\RX�NQRZ�LI�LW�KDG�DQ\
5 ODZ\HUV"
6 ����$�����,�GR�QRW�
7 ����4�����'R�\RX�NQRZ�KRZ�ORQJ�LW�KDG�EHHQ
8 LQ�H[LVWHQFH"
9 ����$�����,�GR�QRW�
10 ����4�����'R�\RX�NQRZ�ZKHWKHU�LW�ZDV�LQ
11 DQ\�SRVLWLRQ�WR�SHUIRUP�WKHVH�VHUYLFHV�IRU
12 \RX��DEVHQW�XVLQJ�WKH�HPSOR\HHV�VHUYLFHV
13 DQG�DVVHWV�RI�RWKHU�HQWLWLHV"
14 ����$�����,�ZDV�QRW�DZDUH�
15 ����4�����7KHQ��WKH�QH[W�VHFWLRQ��6HFWLRQ
16 ��VD\V�0RQWKO\�6WDWHPHQW�DQG�6HJUHJDWHG
17 $FFRXQW�
18 ����������%\�WKH�ZD\��ZKR�SUHSDUHG�WKLV
19 GRFXPHQW"
20 ����$�����,�EHOLHYH�WKLV�ZDV�0LFKDHO
21 %RWWRQ�
22 ����4�����,V�LW�SRVVLEOH�WKDW�D�QRQ�ODZ\HU
23 SUHSDUHG�WKLV�GRFXPHQW��RU�\RX�EHOLHYH�D
24 ODZ\HU�SUHSDUHG�WKLV�GRFXPHQW"
25 ����������/LNH�GLG�\RX�SUHSDUH�WKH

103

1 ���������-2+1�)256<7+(�,,,
2 GRFXPHQW"
3 ����$�����1R��,�GLG�QRW�SUHSDUH�WKH
4 GRFXPHQW�
5 ����4�����$QG�$OH[�GLGQ
W�SUHSDUH�WKH
6 GRFXPHQW"
7 ����$�����1R�
8 ����4�����<RX�WKLQN�0LFKDHO�%RWWRQ"
9 ����$�����,�EHOLHYH�WKDW
V�ZKR�,�XVHG�DW

10 WKLV�SRLQW��\HV�
11 ����4�����7KLV�DJUHHPHQW��6HFWLRQ����
12 VD\V�
13 ����������<RX�VKDOO�RSHQ�DQG�PDLQWDLQ�LQ
14 \RXU�QDPH�DQG�IRU�RXU�EHQHILW�D�VHJUHJDWHG
15 DFFRXQW�ZKLFK�VKDOO�FRQWDLQ�RQO\�RXU�IXQGV
16 HVWDEOLVKHG�IRU�WKH�SXUSRVH�RI�DIIHFWLQJ
17 DQ\�WUDQVDFWLRQ�
18 ����������$QG�\RX�LV�%ODFNEULGJH�*URZWK
19 )XQG"
20 ����$�����8K�KXK�
21 ����4�����6R�WKLV�VD\V�WKDW�%ODFNEULGJH
22 KDV�WR�RSHQ�DQG�PDLQWDLQ�LQ�WKHLU�QDPH�D
23 VHJUHJDWHG�DFFRXQW�ZKLFK�VKDOO�FRQWDLQ
24 RQO\�RXU�IXQGV��GR�\RX�NQRZ�LI�WKDW�HYHU
25 KDSSHQHG"

104

1 ���������-2+1�)256<7+(�,,,
2 ����$�����7KH�%ODFNEULGJH�*URZWK�)XQG�
3 \HV�
4 ����4�����7KH\�HVWDEOLVKHG�D�VHJUHJDWHG
5 EDQN�DFFRXQW�WKDW�RQO\�GRHV�\RXU
6 WUDQVDFWLRQV"
7 ����$�����<HV�
8 ����4�����$QG�ZKR�RSHQHG�WKDW�DFFRXQW"
9 ����$�����,�ZRXOG�DVVXPH�LW�ZDV�$OH[�
10 ����4�����$QG�WKHQ�\RX�VD\�
11 ����������$OO�IXQGV�UHTXLUHG�IURP�PH�WR
12 LQLWLDWH�DQ\�WUDQVDFWLRQ�VKDOO�EH
13 GHSRVLWHG�E\�PH�LQ�RXU�DFFRXQW�
14 ����������$QG�VR�WKH�UHIHUHQFH�WKHUH�WR
15 �RXU�DFFRXQW��LV�WKH�%ODFNEULGJH�*URZWK
16 )XQG�DFFRXQW"
17 ����$�����<HV�
18 ����4�����2ND\���$QG�\RX�VD\�
19 ����������<RXU�IHHV�DUH�GHILQHG�E\�6HFWLRQ
20 ����VKDOO�EH�ZLWKGUDZQ�E\�\RX�IURP�RXU
21 DFFRXQW��LV�WKDW�KRZ�LW�DFWXDOO\�ZRUNV"
22 ����$�����<HV�
23 ����4�����7KHQ��LW�VD\V��LQ�����
24 ����������,�ZLOO�UHFHLYH�IURP�\RX�DFFRXQW
25 VWDWHPHQWV�HDFK�PRQWK�SURYLGLQJ�RXU

105

1 ���������-2+1�)256<7+(�,,,
2 DFFRXQW�DFWLYLW\�GXULQJ�WKH�SUHFHGLQJ
3 PRQWK�
4 ����������6R�GR�\RX�UHFHLYH��HYHU\�PRQWK�
5 WKH�%ODFNEULGJH�*URZWK�EDQN�DFFRXQW
6 VWDWHPHQWV"
7 ����$�����1R�
8 ����4�����)RU�WKDW�VHJUHJDWHG�DFFRXQW"
9 ����$�����1R�
10 ����4�����:K\�QRW"
11 ����$�����,�MXVW�WUDFNHG�WKH�GHDOV�RQ�D
12 GHDO�E\�GHDO�EDVLV���7KHUH�ZDV�QR�QHHG�IRU
13 PH�WR�ORRN�DW�WKH�EDQN�DFFRXQW�
14 ����4�����+DYH�\RX�HYHU�ORRNHG�DW�WKH
15 %ODFNEULGJH�*URZWK�)XQG�EDQN�DFFRXQW"
16 ����$�����1R�
17 ����4�����'R�\RX�NQRZ�LI�LW�H[LVWV"
18 ����$�����,�NQRZ�LW�H[LVWV�
19 ����4�����'R�\RX�NQRZ��LV�LW�VHJUHJDWHG
20 DQG�LW�RQO\�LQFOXGHV�\RXU�WUDQVDFWLRQV"
21 ����$�����,�FDQ
W�DQVZHU�WKDW�
22 ����4�����+RZ�GR�\RX�NQRZ�LW�H[LVWV"
23 ����$�����,�ZLUH�IXQGV�WR�WKDW�DFFRXQW�
24 ����4�����2WKHU�WKDQ�VHQGLQJ�PRQH\�WR�LW
25 RU�JHWWLQJ�PRQH\�IURP�LW��KDYH�\RX�HYHU
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106

1 ���������-2+1�)256<7+(�,,,
2 VRUW�RI�ORRNHG�DW�LWV�DFFRXQW"
3 ����$�����,�KDYH�QRW�
4 ����4�����$QG�KDYH�\RX�HYHU�PDGH�D�UHTXHVW
5 IRU�WKH�DFFRXQW�VWDWHPHQWV"
6 ����$�����,�KDYH�QRW�
7 ����4�����%XW�\RX�ZRXOG�DJUHH�ZLWK�PH�
8 WKDW�XQGHU�WKLV�SURYLVLRQ�RI�WKH�DJUHHPHQW
9 \RX�DUH�HQWLWOHG�WR�JHW�WKH�DFFRXQW
10 VWDWHPHQWV�RQ�D�PRQWKO\�EDVLV��FRUUHFW"
11 ����$�����&RUUHFW�
12 ����4�����7KHQ��LW�VD\V�
13 ����������$QG�LQ�DFFRXQWLQJ�IRU�DOO�RI�WKH
14 IXQGV�,�FRQWULEXWHG�RQ�DQ\�WUDQVLWLRQ
15 HIIHFWHG�
16 ����������+DYH�\RX�HYHU�UHFHLYHG�DQ\�VXFK
17 DFFRXQWLQJ"
18 ����$�����1R�
19 ����4�����%XW�\RX
UH�HQWLWOHG�WR�RQH�XQGHU
20 WKLV�DJUHHPHQW"
21 ����$�����<HV�
22 ����4�����$QG��WKHQ��LQ�IRXU��LW�VD\V�
23 ����������,Q�UHVSHFW�RI�HYHU\�WUDQVDFWLRQ
24 \RX�ZLOO�UHFHLYH����SHUFHQW�RI�WKH�SURILW
25 RQ�HDFK�WUDQVDFWLRQ���,�ZLOO�UHFHLYH�WKH

107

1 ���������-2+1�)256<7+(�,,,
2 RWKHU����SHUFHQW�RI�WKH�SURILW�RQ�HDFK
3 WUDQVDFWLRQ�
4 ����������,V�WKDW�WKH�HFRQRPLF�GHDO�WKDW
5 \RX�SURSRVHG�WR�WKHP"
6 ����$�����<HV�
7 ����4�����$QG��WKHQ��6HFWLRQ�����VD\V�
8 ����������([FHSW�DV�VHW�IRUWK�LQ�����DQG
9 ���,�VKDOO�KDYH�QR�RWKHU�H[SHQVHV�IRU�\RX
10 DGPLQLVWHULQJ�DQG�HIIHFWLQJ�DQ\
11 WUDQVDFWLRQ�DQG�QHLWKHU�VKDOO�ZH�DV�D
12 MRLQW�YHQWXUH�
13 ����������<RX�VKDOO�EH�VROHO\�UHVSRQVLEOH
14 IRU�DOO�DGPLQLVWUDWLYH�H[SHQVHV�
15 ����������,V�WKDW�KRZ�LW�ZRUNV"
16 ����$�����<HV�
17 ����4�����6R�KRZ�LW�ZRUNV�LV��\RX�LGHQWLI\
18 D�SDUWLFXODU�WUDQVDFWLRQ�\RX�ZDQW�WR
19 HQJDJH�LQ�DQG��WKHQ��\RX�SURYLGH�VRPH
20 FDSLWDO�IRU�WKDW�WUDQVDFWLRQ�
21 ����������%XW��WKHQ��LQ�WHUPV�RI
22 GRFXPHQWLQJ�DQG�H[HFXWLQJ�DQG�SD\LQJ�IRU
23 WKH�WUDGLQJ��WKDW
V�DOO�%ODFNEULGJH
24 *URZWK"
25 ����$�����<HV��EXW�,�WKLQN�WKHUH
V�PRUH�WR

108

1 ���������-2+1�)256<7+(�,,,
2 LW�
3 ����4�����2ND\��ZKDW"
4 ����$�����6R��\HV��,�LGHQWLI\�WKH�WDUJHW
5 FRPSDQ\�RU�WKH�WUDQVDFWLRQ���,�SURYLGH�WKH
6 IXQGLQJ�
7 ����������%ODFNEULGJH�*URZWK�GRFXPHQWV
8 FUHDWLRQ�
9 ����������$QG��WKHQ��DV�IDU�DV�WUDGLQJ

10 FRVWV�DQG�WUDGLQJ��,�SHUIRUP�WKH�WUDGLQJ�
11 ,�WUDGH�WKH�DFFRXQW�
12 ����4�����%XW�ZKHQ�\RX�VD\�SHUIRUP�WKH
13 WUDGLQJ���
14 ����$�����,�PDNH�WKH�GHFLVLRQV�
15 ����4��������ZKRVH�EURNHU�DQG�ZKRVH�SULPH
16 EURNHU�GR�\RX�XVH"
17 ����$�����7KH�GHDOV�GRQH�XQGHU�WKH
18 %ODFNEULGJH�*URZWK�)XQG�DUH�GRQH�ZLWK�WKH
19 JURZWK�IXQG
V�EURNHU�
20 ����������7KH�JURZWK�IXQG�EURNHU�
21 ����������$QG�WKHQ�DOO�IHHV�DUH�WDNHQ�RXW
22 EHIRUH�DQ\�H[SHQVHV�
23 ����4�����7KH\
UH�WDNHQ�RXW�E\
24 %ODFNEULGJH"
25 ����$�����:HOO��WKH\
UH�WDNHQ�E\�WKH
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1 ���������-2+1�)256<7+(�,,,
2 FOHDULQJ�ILUP�RU�WKH�EURNHUDJH�ILUP�
3 FRPPLVVLRQV��FOHDULQJ�FRVWV��WKLQJV�OLNH
4 WKDW�
5 ����4�����%XW�WKDW�EURNHUDJH�DQG�FOHDULQJ
6 ILUP�UHODWLRQVKLS�LV�GLUHFWO\�ZLWK
7 %ODFNEULGJH�*URZWK"
8 ����$�����:LWK�WKH�*URZWK�)XQG��\HV�
9 ����4�����2ND\���7KHQ������VD\V�
10 ����������,Q�WKH�FRXUVH�RI�GHDOLQJ��LI�\RX
11 UHFHLYH�D�EHQHILW�ZKLFK�LV�LQFLGHQWDO�WR�D
12 WUDQVDFWLRQ��LQFOXGLQJ�EURNHUDJH
13 FRPPLVVLRQ�UHEDWHV�RU�FRPPLVVLRQ��ZH
14 DJUHH��ZH
OO�VKDUH�VXFK�EHQHILWV�������
15 ����������+DYH�\RX�HYHU�GRQH�WKDW"
16 ����$�����1R��ZH�KDYHQ
W�EHHQ�WKDW�OXFN\�
17 ����4�����$QG��WKHQ��XQGHU�WKLV�DJUHHPHQW
18 \RX�JHW�WKH�SURILW�EDFN��VRUU\��\RX�JHW
19 \RXU�SULQFLSDO�EDFN�EHIRUH�WKH�SURILW�JRHV
20 �������ULJKW"
21 ����$�����&RUUHFW�
22 ����4�����6R�LQ�WHUPV�RI�FDSLWDO�ULVNV�
23 %ODFNEULGJH�WDNHV�QRQH"
24 ����$�����7KH�*URZWK�)XQG�WDNHV����\HV�
25 ����4�����7KH�*URZWK�)XQG�WDNHV�QRQH���<RX
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110

1 ���������-2+1�)256<7+(�,,,
2 WDNH�VRPH�RI�WKH�PRQH\�WKDW�5RQHQ�H[WHQGHG
3 WR�\RX�RQ�D�OLQH�RI�FUHGLW��SXW�LW�LQ�DQ
4 DFFRXQW��\RX�GR�WKH�WUDQVDFWLRQ��SURILWV
5 DUH�JHQHUDWHG��%ODFNEULGJH�WDNHV�KDOI"
6 ����$�����&RUUHFW�
7 ����4�����'R�\RX�GR�WKH�VDPH�NLQG�RI�GHDOV
8 WKDW�$OH[�DQG�&RVPLQ�GR"
9 ����$�����7KHUH�LV�VRPH�RYHUODS���,�GR��,
10 WKLQN��ORQJHU�WHUP�GHDOV��ZKHUH�,
P
11 SXWWLQJ�PRQH\�RXW�IRU�D�ORQJHU�SHULRG�RI
12 WLPH�
13 ����4�����+RZ�PXFK�ORQJHU"
14 ����$�����$Q\ZKHUH�IURP�VL[�WR�WZHOYH
15 PRQWKV�
16 ����4�����6L[�WR�WZHOYH�PRQWK�ORQJHU"
17 ����$�����7KH�WUDQVDFWLRQ�ZRXOG�EH�VL[�WR
18 WZHOYH�PRQWKV�ORQJ�IURP�VWDUW�WR�ILQLVK�
19 ����4�����$QG�KRZ�PXFK�ORQJHU�WKDQ�WKH
20 DYHUDJH�&RVPLQ�$OH[�GHDO�LV�WKDW"
21 ����$�����$�FRXSOH�RI�PRQWKV�ORQJHU�
22 SUREDEO\�
23 ����4�����$Q\WKLQJ��RWKHU�WKDQ�WKDW��LQ
24 WHUPV�RI�GLIIHUHQFHV"
25 ����$�����1R�

111

1 ���������-2+1�)256<7+(�,,,
2 ����4�����'R�\RX�GR�DQ\�WUDQVDFWLRQV
3 LQYROYLQJ�FRPSDQLHV�WKDW�GHDO�LQ�FDQQDELV"
4 ����$�����$V�RI�ULJKW�QRZ��QR�
5 ����4�����%XW�KDYH�\RX"
6 ����$�����,Q�WKH�SDVW��\HV�
7 ����4�����:KDW�PDGH�\RX�WKLQN�RI�WU\LQJ�WR
8 HQWHU�LQWR�D�UHODWLRQVKLS�ZLWK�&RVPLQ�DQG
9 $OH["
10 ����������'LG�LW�VHHP�OLNH�\RX�GLG�WKH
11 VDPH�NLQG�RI�GHDOV�DQG�WKDW�WKH\�ZRXOG
12 XQGHUVWDQG�WKH�NLQG�RI�GHDOV�WKDW�\RX�ZHUH
13 JRLQJ�WR�GR"
14 ����$�����:KHQ�,�RULJLQDOO\���
15 ����4�����<HV�
16 ����$��������DSSURDFKHG�WKHP"
17 ����4�����<HV�
18 ����$�����6R�DIWHU�WKH�ZKROH�HPSOR\PHQW
19 VLWXDWLRQ�GLGQ
W�ZRUN��,�ZHQW�EDFN�WR�$OH[
20 DQG�SURSRVHG�WKLV�W\SH�RI�WUDQVDFWLRQ�
21 ����4�����5LJKW�
22 ����$�����6XUH���,�PHDQ��,�ZDV�DEOH�WR�SXW
23 WKH�FDSLWDO�WRJHWKHU��,�IHOW�FRQILGHQW�LQ
24 P\�DELOLW\�WR�ILQG�WKH�WUDQVDFWLRQV���%XW
25 ,�ZDVQ
W�FRQILGHQW�LQ���
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1 ���������-2+1�)256<7+(�,,,
2 ����������<RX�NQRZ��,
YH�EHHQ�RXW�RI�WKH
3 EXVLQHVV�IRU�IRXU�\HDUV�DQG�,�MXVW����,
4 ZDQWHG�WKDW��\RX�NQRZ��RIILFH�VXSSRUW���,
5 ZDQWHG�WKH�GRFXPHQWV��\RX�NQRZ��WKHLU
6 NQRZOHGJH�
7 ����4�����5LJKW���$QG�\RX�ZDQWHG��ZKHQ�\RX
8 VD\�WKHLU�NQRZOHGJH��WKDW
V�EHFDXVH�LW�ZDV
9 D�NLQG�RU�FODVV�RI�WUDQVDFWLRQV�WKDW�\RX

10 ZHUH�JRLQJ�WR�GR��\RX�XQGHUVWRRG�WKDW�WKH\
11 GLG�WKRVH�NLQG�RI�WUDQVDFWLRQV"
12 ����$�����<HV��RU�WKDW�WKH\�KDG�GRQH�WKHP�
13 \HV�
14 ����4�����*LYH�PH�VRUW�RI�MXVW�DQ�H[DPSOH�
15 D�K\SRWKHWLFDO�EDVLF�VWUXFWXUH�RI�VXFK�D
16 WUDQVDFWLRQ"
17 ����$�����6R�,�ZRXOG�FRQWDFW�WKH�FRPSDQ\�
18 UHYLHZ�WKHLU�ILQDQFLDOV��UHYLHZ��\RX�NQRZ�
19 ZHEVLWH��6(&�ILOLQJV��EDVLF�GXH�GLOLJHQFH�
20 ����4�����5LJKW�
21 ����$�����6SHDN�WR�WKHP�LQ�UHJDUGV�WR
22 WKHLU�FDSLWDO�QHHGV�
23 ����������$QG��WKHQ��,�ZRXOG��LI�EDVHG�RQ
24 WUDGLQJ�KLVWRU\��WUDGLQJ�YROXPH��GROODUV
25 SHU�GD\�WKDW�WKH�VWRFN�LV�WUDGLQJ��,�ZRXOG
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1 ���������-2+1�)256<7+(�,,,
2 EDVH�WKDW��\RX�NQRZ��,�ZRXOG�IRUPXODWH�DQG
3 EDVH�P\�LQYHVWPHQW��\RX�NQRZ��GHFLVLRQ�RQ
4 WKDW�
5 ����������6R�,�PD\�ORDQ�D�FRPSDQ\�RQ�D
6 FRQYHUWLEOH�QRWH����������IRU�VL[�PRQWKV�
7 ����������7KDW�QRWH�FRQYHUWV�DW�D���
8 SHUFHQW�GLVFRXQW�WR�WKH�PDUNHW�DW�WKH�WLPH
9 RI�FRQYHUVLRQ�

10 ����������%XW�,�ZDLW�VL[�PRQWKV�WR�JHW�P\
11 SULQFLSDO�EDFN�DQG�FRQYHUW�
12 ����������,Q�WKDW�SHULRG�RI�WLPH�WKH
13 FRPSDQ\�ZRXOG�JR�RXW�RI�EXVLQHVV�
14 EDQNUXSWF\��FRXOG�EH�SXUFKDVHG��WKH\�FDQ
15 SD\�WKH�QRWH�EDFN���$�QXPEHU�RI�GLIIHUHQW
16 IDFWRUV�
17 ����4�����:K\�GR�\RX�ZDLW�VL[�PRQWKV"
18 ����$�����6(&�UXOHV��WR�UHFHLYH�IUHH
19 WUDGLQJ�VKDUHV�������
20 ����4�����$Q\WKLQJ�HOVH"
21 ����$�����,�PHDQ��WKDW
V�UHDVRQ�RQ�D����RQ
22 D�IXOO\�UHSRUWLQJ�DW�VL[�PRQWKV��RQ�D
23 QRQ�UHSRUWLQJ�LW
V�WZHOYH�PRQWKV�
24 ����4�����$QG�KDYH�\RX�GLVFXVVHG�WKRVH
25 NLQGV�RI�GHDOV�ZLWK�$OH[�DQG�&RVPLQ"
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114

1 ���������-2+1�)256<7+(�,,,
2 ����$�����6XUH�
3 ����4�����$QG�GR�\RX�VRUW�RI�WHQG�WR�ORRN
4 DW�WKRVH�GHDOV�LQ�WKH�VDPH�ZD\"
5 ����$�����<HV�
6 ����4�����&DQ�\RX�JR�WR��,�JXHVV�WKLV
7 GRFXPHQW�GRHVQ
W�KDYH�SDJH�QXPEHUV��LW�LV
8 WKH�WKLUG�SDJH�IURP�WKH�EDFN"
9 ����������05��68$5(6���'RHV�LW�KDYH�D
10 ����VHFWLRQ"
11 ����������05��2
%5,(1���<HV��6HFWLRQ����
12 ����4�����2ND\���6HFWLRQ������VD\V�
13 ����������,Q�WKH�HYHQW�RI�DQ\�OLWLJDWLRQ�
14 FODLP��MXGJHPHQW��LQYHVWLJDWLRQ��VXESRHQD
15 RU�JRYHUQPHQWDO�RU�UHJXODWRU\�LQWR�\RX�
16 WKDW
V�%ODFNEULGJH��\RX
UH�PHPEHUV�RU
17 PDQDJHUV�ZHUH�GLUHFWHG�DW�PH�DV�D�UHVXOW
18 RI�DQ\�DOOHJDWLRQ�RI�DQ\�DFWLRQ�RU
19 LQDFWLRQ�ZLWK�RU�ZLWKRXW�UHODWLRQ�WR�WKLV
20 DJUHHPHQW�
21 ����������2XU�UHODWLRQVKLS�RU�DQ\
22 WUDQVDFWLRQ��PH�RU�P\�FRPSDQ\��ZLOO
23 SURPSWO\�QRWLI\�\RX�DQG�\RX�ZLOO�QRWLI\
24 PH��GR�\RX�VHH�WKDW"
25 ����$�����<HV�

115

1 ���������-2+1�)256<7+(�,,,
2 ����4�����:RXOG�\RX�DJUHH�ZLWK�PH��E\�WKH
3 WHUPV�RI�WKDW�ODQJXDJH��$OH[�DQG�&RVPLQ
4 KDG�DQ�REOLJDWLRQ�WR�QRWLI\�\RX�DERXW�WKH
5 H[LVWHQFH�RI�WKHLU�GLVSXWH�ZLWK�P\
6 FOLHQWV"
7 ����$�����,�PHDQ��LW�VD\V�JRYHUQPHQWDO�RU
8 UHJXODWRU\�LQTXLU\�
9 ����4�����%XW�LW�VD\V�
10 ����������,Q�WKH�HYHQW�RI�DQ\�OLWLJDWLRQ�
11 FODLP��MXGJHPHQW���$QG�WKHQ�LW�VD\V
12 LQYHVWLJDWLRQ�VXESRHQD�RU�RWKHU
13 JRYHUQPHQWDO�UHJXODWRU\�LQTXLU\�LQWR�\RX�
14 ����������/LWLJDWLRQ�LV�ZKDW�ZH�KDYH�KHUH�
15 $QG�,
P�DVNLQJ�\RX��LVQ
W�LW�WKH�FDVH�WKDW
16 E\�WKH�WHUPV�RI�WKDW�ODQJXDJH�WKH\�KDG
17 REOLJDWLRQ�WR�QRWLI\�\RX�DERXW�WKLV
18 OLWLJDWLRQ"
19 ����$�����,W�ZRXOG�DSSHDU�WR�EH��\HV�
20 ����4�����%XW�WKH\�GLG�QRW�GR�WKDW��LV
21 WKDW�\RXU�WHVWLPRQ\"
22 ����$�����7KH\�GLG�QRW�
23 ����4�����7KLV�GRFXPHQW�VD\V�WKDW�LW
24 ZDV����LW
V�GDWHG�$SULO���WK��������GR�\RX
25 EHOLHYH�WKDW�LV�ZKHQ�LW�ZDV�DFWXDOO\

116

1 ���������-2+1�)256<7+(�,,,
2 VLJQHG"
3 ����$�����,�WKLQN�LW�ZDV�VLJQHG���<HDK��,
4 PHDQ��WKDW�GD\��WKH�GD\�DIWHU��ULJKW
5 DURXQG�WKDW�WLPH�SHULRG�
6 ����4�����<RX�WKLQN�LW�ZDV�VLJQHG�RQ�RU
7 DERXW�WKDW�GDWH"
8 ����$�����<HV�
9 ����4�����$OH[
V�VLJQDWXUH��LV�WKDW�DQ
10 HOHFWURQLF�VLJQDWXUH"
11 ����$�����<HV���7KH�'RFX6LJQ��\HV�
12 ����4�����$QG�WKDW�ZDV�RQ�WKLV�GRFXPHQW�
13 DV�EHVW�\RX�NQRZ��LQ�$SULO�����"
14 ����$�����<HV�
15 �����������:KHUHXSRQ��D�EDQN�VWDWHPHQW�IRU
16 ����7UL�%ULGJH�9HQWXUHV�ZDV�PDUNHG
17 ����)RUV\WKH�([KLELW���IRU
18 ����LGHQWLILFDWLRQ��
19 ����4�����:KDW�LV�WKLV��VLU"
20 ����$�����7KLV�LV�P\�EDQN�VWDWHPHQW�IRU
21 7UL�%ULGJH�IRU�$SULO���������WKURXJK
22 $SULO���WK���������7KLV�LV�WKH�ILUVW��ZKHQ
23 ,�ILUVW�RSHQHG�WKH�DFFRXQW�
24 ����4�����6R�DV�WKLV�GRFXPHQW�UHIOHFWV�
25 WKDW�WKH�EDODQFH�RI�$SULO���ZDV�]HUR�
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1 ���������-2+1�)256<7+(�,,,
2 ����������6R�WKLV�DFFRXQW�ZDV�LQ�DOO
3 OLNHOLKRRG�RSHQHG�LQ�$SULO�RI�������ULJKW"
4 ����$�����&RUUHFW�
5 ����4�����$QG�LI�\RX�ORRN�RQ�WKH�WKLUG
6 SDJH��WKH�ILUVW�GHSRVLW�LV�GDWHG
7 $SULO���WK�������IRU���������
8 ����������6R�WKDW
V�DIWHU�WKH�GDWH�RI�WKH
9 DJUHHPHQW�
10 ����������6R�\RX�EHOLHYH�WKH�ILUVW
11 DFWLYLW\�LQ�WKLV�DFFRXQW�GLGQ
W�DFWXDOO\
12 HYHQ�RFFXU�XQWLO�DIWHU�WKDW�DJUHHPHQW�ZDV
13 VLJQHG��ULJKW"
14 ����$�����&RUUHFW�
15 ����4�����$QG�\RX
UH�WHOOLQJ�PH�WKDW�WKDW
16 PRQH\��WKRVH�HQWULHV�ZRXOG�UHIOHFW�PRQH\
17 FRPLQJ�IURP�5RQHQ"
18 ����$�����7KH��������LV�5RQHQ�DQG�WKH����
19 LV�PH�WR�RSHQ�WKH�DFFRXQW�DQG�WKH�������
20 LV�5RQHQ�
21 ����4�����$QG��DJDLQ��WKRVH�DPRXQWV��WKDW
22 DUH�FRPLQJ�LQWR�WKH�DFFRXQW�WKRXJK��DUH�LQ
23 RUGHU�WR�HQJDJH�LQ�WUDQVDFWLRQV�ZLWK
24 %ODFNEULGJH�*URZWK"
25 ����$�����&RUUHFW�
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118

1 ���������-2+1�)256<7+(�,,,
2 ����4�����6R�LV�LW�IDLU�IRU�PH�WR�VD\�WKDW
3 QRQH�RI�WKH�DFWLYLW\�LQ�WKH�DFFRXQW
4 VWDWHPHQWV�\RX
YH�JLYHQ�PH�LV�VD\�SHUVRQDO
5 EDQNLQJ�DFFRXQW�DFWLYLW\��ULJKW"
6 ����$�����0D\EH�ODWHU��LQ�WKH�ODWHU
7 PRQWKV��RQFH�P\�LQYHVWRU�ZDV�RXW�RI�WKH
8 SLFWXUH�
9 ����4�����:HOO��ZKHQ�GLG�WKDW�KDSSHQ"

10 ����$�����,�PHDQ��2FWREHU�1RYHPEHU�RI
11 �����
12 ����4�����%XW�ZKHQ�\RX�VD\�\RXU�LQYHVWRU
13 ZDV�RXW�RI�WKH�SLFWXUH��ZKDW�GR�\RX�PHDQ"
14 ����$�����7KDW�P\�DJUHHPHQW�ZLWK�.RULQWRQ
15 LV�QR�ORQJHU�LQ�H[LVWHQFH�
16 ����4�����6R�\RX�SDLG�EDFN�5RQHQ���'R�\RX
17 KDYH�D�QHZ�LQYHVWRU"
18 ����$�����1R�
19 ����4�����'R�\RX�KDYH�DQ\�RWKHU�VRXUFH�RI
20 FDSLWDO"
21 ����$�����0\�RZQ�FDSLWDO�
22 ����4�����,V�WKDW�DOO�FDSLWDO�WKRXJK�WKDW
23 \RX�PDGH�E\�GRLQJ�WKLV"
24 ����$�����<HV�
25 ����4�����+DV�$OH[�HYHU�OHQW�\RX�DQ\

119

1 ���������-2+1�)256<7+(�,,,
2 PRQH\"
3 ����$�����)RU�GHDOV"
4 ����4�����<HV�
5 ����$�����<HV�
6 ����4�����+RZ�PXFK"
7 ����$�����,Q�DOO��PD\EH���������
8 ����4�����2ND\���:KHUH�GR�,�VHH�WKDW"��,V
9 WKDW�PRQH\�LQ�WKHVH�UHFRUGV"
10 ����$�����<HV��\RX�ZRXOG�VHH�WKDW�
11 ����4�����7KRVH�ZRXOG�EH�%ODFNEULGJH
12 GROODUV�FRPLQJ�LQ"
13 ����$�����<HV�
14 ����4�����$QG�\RX�GLGQ
W�UHGDFW�WKRVH"
15 ����$�����,�GLG�QRW���%XW�WKDW�ZRXOG�QRW
16 KDYH�KDSSHQHG�XQWLO�WKLV�\HDU���6R������
17 ����4�����2ND\���2Q�WKH���WK��LW�VD\V�WKDW
18 \RX�ZLUHG���������WR�%ODFNEULGJH�&DSLWDO
19 *URZWK��GR�\RX�VHH�WKDW"
20 ����$�����<HV�
21 ����4�����%XW�WKHQ�LW�VD\V�WKDW�\RX�ZLUHG
22 ��������RXW�WR�VRPHZKHUH�HOVH��ZKHUH�GLG
23 WKDW�JR"
24 ����$�����7KDW�ZHQW�GLUHFWO\�WR�WKH
25 FRPSDQ\�WKDW�,�ZDV�LQYHVWLQJ�LQ�

120

1 ���������-2+1�)256<7+(�,,,
2 ����4�����,�VHH���:KDW�FRPSDQ\�ZDV�WKDW"
3 ����$�����%:%*�%OXH�:DWHU�%DU�	�*ULOO�
4 ����4�����$QG�KRZ�GLG�\RX�OHDUQ�DERXW�%OXH
5 :DWHU�%DU�	�*ULOO"
6 ����$�����&ROG�FDOOLQJ�
7 ����4�����:KHQ�GLG�\RX�ILUVW�OHDUQ�DERXW
8 %OXH�:DWHU�%DU�	�*ULOO"
9 ����$�����,�KDG�OHDUQHG�DERXW�LW��,
10 EHOLHYH�DW�WKH�VDPH�FRQIHUHQFH�WKDW�,�PHW
11 $OH[�RU�DW�WKH�VDPH�FRQIHUHQFH��LQ�WKDW
12 WLPH�SHULRG��ZKHUH�,�ILUVW�PHW�$OH[��WKH\
13 ZHUH�D�SUHVHQWLQJ�FRPSDQ\�
14 ����4�����$�SUHVHQWLQJ�FRPSDQ\���:KDW�ZHUH
15 WKH\�SUHVHQWLQJ"
16 ����$�����,W�ZDV�D�FDSLWDO�UDLVLQJ�HYHQW�
17 ����������6R�WKHVH�VPDOO�FDS�FRPSDQLHV
18 ZRXOG�SUHVHQW�DW�WKH�0DUFXP�FRQIHUHQFH�DQG
19 LQYHVWRUV�ZHUH�WKHUH�DQG�WKH\�ZHUH
20 SLWFKLQJ�DERXW�6XU]RQ��SK���ZK\�WR�LQYHVW
21 LQ�WKHLU�FRPSDQ\�
22 ����4�����:KDW�ZDV�WKH�SXUSRVH�RI�VHQGLQJ
23 WKH���������WR�%ODFNEULGJH"
24 ����$�����,W�ZDV�D�GHDO�ZLWK�D�FRPSDQ\
25 FDOOHG�,07/��,PDJH�3URWHFW�7HFKQRORJLHV�
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1 ���������-2+1�)256<7+(�,,,
2 ����������,�GLG�D���������WZHOYH�PRQWK
3 QRWH�ZLWK�WKHP�
4 ����4�����:KDW�ZDV�WKH�GLIIHUHQFH�EHWZHHQ�
5 LI�DQ\��LQ�VWUXFWXUH�DQG�\RX�VHQGLQJ�WKH
6 PRQH\�GLUHFWO\�WR�%ODFNEULGJH��DQG�WKHQ
7 ZK\�GLG�\RX�VHQG�WKH�PRQH\�GLUHFWO\�WR
8 %OXH�:DWHU�%DU�	�*ULOO"
9 ����$�����7KH�%OXH�:DWHU�%DU�	�*ULOO��,
P
10 QRW�VXUH���/DWHU����ODWHU�WKLV�JHWV
11 VZLWFKHG�WR�%ODFNEULGJH�*URZWK�DQG�,�DP
12 UHLPEXUVHG�WKDW��������IURP�WKH�*URZWK
13 )XQG�
14 ����������6R�DOO�WKH�GHDOV�ZHUH�HYHQWXDOO\
15 GRQH�XQGHU�WKH�*URZWK�
16 ����������,
P�QRW�VXUH���,�WKLQN�LW�ZDV�D
17 WLPLQJ�LVVXH�ZLWK�WKLV�SDUWLFXODU
18 WUDQVDFWLRQ���,
P�QRW�����SHUFHQW�
19 ����������7KDW
V�WKH�RQH�WKDW�VWDQGV�RXW
20 KHUH�
21 ����4�����6R��ZDLW�D�PLQXWH��\RX�WKLQN�\RX
22 VHQW���������WR�%OXH�:DWHU�%DU�	�*ULOO�DQG
23 WKDW���������FDPH�EDFN�WR�%ODFNEULGJH
24 *URZWK�RU�WR�\RX"
25 ����$�����,�DP�QRW����,�WKLQN���,�DP�QRW
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122

1 ���������-2+1�)256<7+(�,,,
2 VXUH���,�NQRZ�WKDW�,07/����,�KDG�WZR�GHDOV
3 WR�IXQG�LPPHGLDWHO\��,07/�DQG�%:%*�
4 ����������,�IXQGHG�,07/�WKURXJK�WKH�*URZWK
5 )XQG�
6 ����������)RU�VRPH�UHDVRQ��DQG�,
P�QRW
7 VXUH��,�IXQGHG�%:%*�GLUHFWO\�WR�WKH
8 FRPSDQ\�
9 ����������,
P�DOPRVW�SRVLWLYH�WKDW�WKHUH

10 ZDV�DQ�DJUHHPHQW�ZLWK�WKH�*URZWK�)XQG�WR
11 SXUFKDVH�WKDW�GHDO�IURP�7UL�%ULGJH��WR�SXW
12 HYHU\WKLQJ�XQGHU�WKH�*URZWK�)XQG�QDPH�
13 ����������,
P�SUHWW\�VXUH�WKDW�WKDW
V�KRZ
14 LW�KDSSHQHG�
15 ����4�����7KHQ�ZK\�GLG�\RX�UHGDFW�LW"
16 ����$�����,W�MXVW�ZDVQ
W�WR�%ODFNEULGJH�
17 7KH�RQO\�WUDQVDFWLRQV�WKDW�ZHUH�EDFN�DQG
18 IRUWK�ZHUH�%ODFNEULGJH�
19 ����4�����%XW�DV�IDU�DV�,�FDQ�WHOO��WKLV
20 LV�D�WUDQVDFWLRQ�WKDW�XOWLPDWHO\�ZDV�GRQH
21 XQGHU�WKH�WHUPV�RI�\RXU�DJUHHPHQW�ZLWK
22 %ODFNEULGJH"
23 ����$�����<HV���%XW���
24 ����4�����$QG�GLG�\RX�VKDUH�WKH�SURILWV
25 ZLWK�%ODFNEULGJH�RQ�WKDW�GHDO"

123

1 ���������-2+1�)256<7+(�,,,
2 ����$�����<HV��DQG�WKDW�ZRXOG�EH���
3 ����4�����3XUVXDQW�WR�WKDW�DJUHHPHQW"
4 ����$�����<HV�
5 ����4�����$UH�WKHUH�DQ\�RWKHU�WKLQJV�OLNH
6 WKDW��WKDW�\RX�UHGDFWHG"
7 ����$�����,�GRQ
W����,�GR�QRW�EHOLHYH�VR�
8 7KDW�ZDV�WKH�RQH�GHDO�WKDW�ZDV�WKH��OLNH�,
9 VDLG��WKH�RQH�RGG�GHDO�ZKHQ�ZH�ILUVW
10 VWDUWHG�
11 ����4�����$QG�RQ�D�QXPEHU�RI�WKHP��\RX
12 UHGDFWHG�QRW�RQO\�WKH�VRXUFH�RI�PRQH\�EXW
13 WKH�DPRXQW�RI�WKH�PRQH\��ZK\�GLG�\RX�GR
14 WKDW"
15 ����$�����,�WKLQN��ODWHU��,�OHDUQHG�KRZ�WR
16 EHWWHU�ZRUN�WKH�UHGDFWLRQ�VRIWZDUH���6R�,
17 ZDV�MXVW�KLJKOLJKWLQJ�WKH�FROXPQ�
18 ����4�����'R�\RX�KDYH�DQ\�SUREOHP�LQ
19 XQ�UHGDFWLQJ�WKH�DPRXQW"
20 ����$�����,�GR�QRW�
21 ����4�����+RZ�ZRXOG�,�EH�DEOH�WR�LGHQWLI\
22 DQ�HQWU\�ZKHUH�$OH[�LV�JLYLQJ�\RX�VRPH�RI
23 WKDW�PRQH\�WR�LQYHVW"��,V�LW�DW�DQ\�WLPH
24 WKHUH�LV�D�ZLUH�LQ�IURP�%ODFNEULGJH"
25 ����$�����1R�

124

1 ���������-2+1�)256<7+(�,,,
2 ����������6R�DQ\�WLPH�WKHUH�LV�D�ZLUH�LQ
3 IURP�WKH�JURZWK�IXQGV��WKDW�ZRXOG�EH�D
4 SURILW�VSOLW�
5 ����������8S�XQWLO��,�WKLQN��-DQXDU\�RI
6 WKLV�\HDU��ZKHQ�,�QR�ORQJHU�ZDV�XVLQJ
7 .RULQWRQ�PRQH\��,�ZDV�XVLQJ�P\�RZQ�PRQH\
8 DQG�,�ZDV�GRLQJ�PRUH�GHDOV�WKDQ�,�FRXOG
9 DFWXDOO\�IXQG���6R�WKH�*URZWK�)XQG
10 EDVLFDOO\�ORDQHG�PH�VRPH�PRQH\�
11 ����4�����<RX�ZHUH�LQYHVWLQJ�WKHLU�PRQH\"
12 ����$�����<HV��WKH\�ZHUH�ORDQLQJ�PH�WKH
13 PRQH\���,�ZDV�XOWLPDWHO\�UHVSRQVLEOH�IRU
14 LW��EXW�\HV�
15 ����4�����7KH\�ZHUH�JLYLQJ�\RX�PRQH\�WR
16 LQYHVW��\RX�ZRXOG�LQYHVW�LW�IRU�WKHP"
17 ����$�����,�ZRXOG����,�ZRXOG�SUHVHQW�WKHP
18 ZLWK�DQ�RSSRUWXQLW\��WKH\�ZRXOG�VD\�\HV�RU
19 QR�DQG�WKHQ�WKH\�ZRXOG�IXQG�PH�WKH�PRQH\�
20 ����4�����%XW��LQ�WKDW�FDVH��IRU�H[DPSOH�
21 \RX�GLGQ
W�JHW�WKH�SULQFLSDO�RI�WKH
22 LQYHVWPHQW�EDFN��\RX�KDG�WR�JLYH�WKH
23 SULQFLSDO�EDFN�WR�WKHP"
24 ����$�����&RUUHFW�
25 ����4�����5LJKW"
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1 ���������-2+1�)256<7+(�,,,
2 ����$�����&RUUHFW�
3 ����4�����$QG�WKHQ�\RX�JDYH�WKHP���
4 SHUFHQW�RI�WKH�SURILWV�WRR"
5 ����$�����&RUUHFW�
6 �����������:KHUHXSRQ��DQ�DJUHHPHQW�ZDV
7 ����PDUNHG�)RUV\WKH�([KLELW����IRU
8 ����LGHQWLILFDWLRQ��
9 ����4�����<RX�KDYH�LQ�IURQW�RI�\RX�DQ�//&

10 DJUHHPHQW���'R�\RX�VHH�WKDW"
11 ����$�����<HV�
12 ����4�����,�EHOLHYH�LW
V�IRU�WKH
13 %ODFNEULGJH�&DSLWDO�*URZWK�)XQG���+DYH�\RX
14 HYHU�VHHQ�WKLV�GRFXPHQW�EHIRUH"
15 ����$�����1R�
16 ����4�����'LG�DQ\�SDUWLFXODU�HYHQW�WDNH
17 SODFH�LQ�\RXU�UHODWLRQVKLS�ZLWK�WKH
18 %ODFNEULGJH�&DSLWDO�*URZWK�RU�$OH[�RU
19 &RVPLQ�LQ�$XJXVW�RI�����"
20 ����$�����1R�
21 ����4�����<RX�VHH��WKDW�WKLV�UHIOHFWV�WKDW
22 WKH�FRPSDQ\��LWVHOI��ZDV�RUJDQL]HG�RQ
23 0DUFK���WK������"
24 ����$�����<HV�
25 ����4�����6R�WKDW�ZDV�DIWHU�\RX�KDG�ILUVW
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126

1 ���������-2+1�)256<7+(�,,,
2 EHJXQ�GLVFXVVLQJ�D�EXVLQHVV�UHODWLRQVKLS
3 ZLWK�WKHP"
4 ����$�����<HV�
5 ����4�����$QG�WKLV�GRFXPHQW�UHIOHFWV�RQ
6 WKH�ODVW�SDJH�WKDW�0U��3DQDLW��,�EHOLHYH�
7 KDV�EHHQ�DVVLJQHG�DOO�RI�WKH�PHPEHUVKLS
8 LQWHUHVW�LQ�%ODFNEULGJH�&DSLWDO�*URZWK
9 )XQG��GR�\RX�VHH�WKDW"
10 ����$�����<HV�
11 ����4�����%XW��QRQHWKHOHVV��DIWHU�WKLV
12 GDWH��$OH[DQGHU�'LOORQ�KDV�FRQWLQXHG�WR
13 LQWHUDFW�ZLWK�\RX��DW�OHDVW�FRQYH\LQJ�WKDW
14 KH
V�GRLQJ�VR�RQ�EHKDOI�RI�%ODFNEULGJH
15 &DSLWDO�*URZWK�)XQG��FRUUHFW"
16 ����$�����&RUUHFW�
17 ����4�����$QG�KH
V�VLJQHG�GRFXPHQWV��ZKHUH
18 KH�UHSUHVHQWV�KLPVHOI�WR�EH�HYHQ�WKH
19 PDQDJLQJ�PHPEHU�RI�%ODFNEULGJH�&DSLWDO
20 *URZWK�)XQG��FRUUHFW"
21 ����$�����&RUUHFW�
22 ����4�����'LG�KH�HYHU�GLVFXVV�ZLWK�\RX
23 WKDW�KH�KDG�DFWXDOO\�DVVLJQHG�KLV
24 RZQHUVKLS�LQWHUHVW�LQ�WKDW�HQWLW\�WR
25 0U��3DQDLW"
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1 ���������-2+1�)256<7+(�,,,
2 ����$�����1R�
3 ����������05��2
%5,(1���,
OO�OHW�WKH
4 ����UHFRUG�UHIOHFW�WKDW�'RQQHOO��ZKR�VD\V
5 ����KH�UHSUHVHQWV�WKH�ZLWQHVV�IRU�SXUSRVHV
6 ����RI�WKH�GHSRVLWLRQ�RQO\�DQG�QRW�IRU�DOO
7 ����WKH�GRFXPHQWV��LV�OLWHUDOO\�SRLQWLQJ
8 ����WR�SDUWV�RI�WKH�GRFXPHQW�IRU�WKH
9 ����ZLWQHVV�WR��,�JXHVV��WDON�DERXW�
10 ����������,�FRQVLGHU�LW�LQDSSURSULDWH�
11 ����������05��68$5(6���,�SRLQWHG�RXW
12 ����VRPHWKLQJ�WKDW�ZDV�UHODWHG�WR�WKH
13 ����TXHVWLRQ�
14 ����������05��2
%5,(1���7KDW�\RX�ZDQW�KLP
15 ����WR�VD\��ULJKW"
16 ����������05��68$5(6���1R���'LG�,�DVN�KLP
17 ����WR�VD\�DQ\WKLQJ"��,�GLGQ
W�VD\
18 ����DQ\WKLQJ��6HDQ�
19 ����������05��2
%5,(1���<RX�MXVW�SRLQWHG
20 ����WR��ZKDW"
21 ����������05��68$5(6���,�MXVW�SRLQWHG���,
22 ����SRLQWHG�WR�WKH����SHUFHQW��6HDQ�
23 ����7KDW
V�DOO�,�SRLQWHG�WR�
24 ����������<RX�ZDQW�WR�NQRZ�ZKDW�,�SRLQWHG"
25 ����<RX�ZDQW�WR�NQRZ�DERXW�DWWRUQH\�FOLHQW
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1 ���������-2+1�)256<7+(�,,,
2 ����GLVFXVVLRQV���,�PHDQ��ZKDW"
3 ����������05��2
%5,(1���,�GRQ
W�ZDQW�\RX
4 ����WR�SRLQW�WR�GRFXPHQWV�WKDW�\RXU
5 ����ZLWQHVV�LV�EHLQJ�H[DPLQHG�DERXW�
6 ����������05��68$5(6���,W
V�D�GRFXPHQW
7 ����WKDW�ERWK�RI�XV�KDYH�LQ�IURQW�RI�XV�
8 ����������05��2
%5,(1���,W
V�D�GHSRVLWLRQ�
9 ����,W
V�D�GHSRVLWLRQ���<RX�NQRZ�\RX�FDQ
W

10 ����GR�WKDW��'RQQHOO���3OHDVH�
11 �����������:KHUHXSRQ��DQ�$GYLVRU\
12 ����$JUHHPHQW�ZDV�PDUNHG�)RUV\WKH
13 ����([KLELW����IRU�LGHQWLILFDWLRQ��
14 ����4�����:KDW�LV�WKLV�GRFXPHQW"
15 ����$�����6R�WKLV�LV�D�QHZ�RU�WKH�PRVW
16 UHFHQW�DJUHHPHQW�WKDW�7UL�%ULGJH�DQG�WKH
17 *URZWK�)XQG�KDYH�RQFH�,�QR�ORQJHU����OHW
18 PH�VHH�
19 ����������$�QHZ�DJUHHPHQW�WKDW�ZH�GDWHG�DV
20 -DQXDU\��QG�LQVWHDG�RI�XVLQJ�WKH�*URZWK
21 )XQG
V����PRYLQJ�IRUZDUG��DOO�RI�WKH�GHDOV
22 ZRXOG�EH�GRQH�XQGHU�WKH�7UL�%ULGJH�QDPH�
23 ����������6R�LW�ZDV�EDVLFDOO\�DQ�DJUHHPHQW
24 ZKHUH�WKH�*URZWK�)XQG�ZRXOG�VWLOO�JHW�SDLG
25 RQ����XQGHU�WKH�VDPH�DUUDQJHPHQW��HYHQ
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1 ���������-2+1�)256<7+(�,,,
2 WKRXJK�WKDW�ZH�ZHUHQ
W�XVLQJ�WKH�*URZWK
3 )XQG�QDPH�
4 ����4�����7KLV�DJUHHPHQW��GRHV�WKLV
5 DJUHHPHQW�VXSHUFHGH�DQG�UHSODFH�WKH
6 HDUOLHU�DJUHHPHQW�RU�DUH�WKH\�ERWK�LQ
7 HIIHFW"
8 ����$�����7KH\�ZHUH�ERWK�LQ�HIIHFW�DV�IDU
9 DV�WKHUH�ZHUH�VWLOO�*URZWK�)XQG�GHDOV
10 XQGHU�WKH�*URZWK�)XQG�QDPH�DW�WKLV�WLPH�
11 ����������%XW�DOO�QHZ�GHDOV��PRYLQJ
12 IRUZDUG��ZRXOG�EH�GRQH�XQGHU�WKH
13 7UL�%ULGJH�QDPH�
14 ����4�����%XW�DUH�ERWK�DJUHHPHQWV�VWLOO�LQ
15 SODFH�DQG�LQ�IRUFH��RU�LV�WKLV�QRZ�WKH
16 RQO\�DJUHHPHQW�WKDW
V�LQ�SODFH�DQG�LQ
17 IRUFH"
18 ����$�����1R��EHFDXVH�WKHUH�DUH�VWLOO
19 GHDOV�XQGHU�WKH�%ODFNEULGJH�*URZWK�)XQG
20 QDPH��WKDW�DUH�VWLOO�RXW�WKHUH��WKDW�ZRXOG
21 QHHG�WR�IDOO�XQGHU�WKH�RULJLQDO�DJUHHPHQW�
22 ����4�����:KDW�GR�\RX�PHDQ�XQGHU�WKH
23 %ODFNEULGJH�*URZWK�)XQG�QDPH"
24 ����$�����6R�XQGHU�WKH�RULJLQDO�DJUHHPHQW�
25 DOO�WKH�GHDOV�ZHUH�GRQH�XQGHU�WKH
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1 ���������-2+1�)256<7+(�,,,
2 %ODFNEULGJH�*URZWK�)XQG�QDPH�
3 ����������6R�ZKHQ�ZH�HQWHUHG�LQWR�D
4 WUDQVDFWLRQ��WKH�WUDQVDFWLRQ�ZRXOG�EH
5 EHWZHHQ�;�FRPSDQ\�DQG�%ODFNEULGJH�*URZWK
6 )XQG�
7 ����������6WDUWLQJ�-DQXDU\��QG��RI�����
8 DOO�WKH�GHDOV�ZHUH�EHWZHHQ�;�DQG
9 7UL�%ULGJH�9HQWXUHV�
10 ����4�����%XW�WKH�HFRQRPLFV�ZHUH�WKH�VDPH"
11 ����$�����<HV�
12 ����4�����:KRVH�LGHD�ZDV�LW�WR�FKDQJH�WKH
13 DJUHHPHQW�LQ�WKDW�ZD\"
14 ����$�����0LQH�
15 ����4�����:K\"
16 ����$�����,�MXVW�ZDQWHG�WR�FUHDWH�D�QDPH
17 IRU�P\VHOI���,�ZDQWHG�WR�SXW�WKH
18 7UL�%ULGJH�QDPH�RXW�WKHUH���,�ZDQWHG�WR
19 EXLOG�D�EUDQG�
20 ����4�����$UH�\RX�VXUH�WKDW�WKRVH�DUH�WKH
21 RQO\�UHDVRQV�WKDW�\RX�KDG��RU�ZHUH�WKHUH
22 RWKHU�UHDVRQV"
23 ����$�����7KRVH�ZHUH�P\�UHDVRQV�
24 ����4�����'LG�\RX�HYHU�GLVFXVV�ZLWK�WKHVH
25 JX\V�WKH�GHVLUH�WR�PRYH�WKH�WUDQVDFWLRQV
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1 ���������-2+1�)256<7+(�,,,
2 DZD\�IURP�%ODFNEULGJH�RU�$OH[�EHFDXVH�RI
3 WKH�OLWLJDWLRQ"
4 ����$�����1R���$JDLQ��,�GLG�QRW�NQRZ�RI
5 WKH�OLWLJDWLRQ�XQWLO�2FWREHU�1RYHPEHU�RI
6 �����
7 ����4�����6R�GLG�\RX�QHJRWLDWH�WKLV�QHZ
8 DJUHHPHQW�ZLWK�WKHP"
9 ����$�����<HV���$V�IDU�DV�QHJRWLDWLRQ��,
10 PHDQ��DW�WKH�HQG�RI�WKH�GD\�LW
V�VWLOO�WKH
11 ������VSOLW�ZLWK�GRFXPHQWV��ZLWK
12 WUDQVDFWLRQV�EHLQJ�GRQH�XQGHU�7UL�%ULGJH�
13 ����4�����7KLV�GRFXPHQW�ZDV�JLYHQ�WR�XV��,
14 EHOLHYH��MXVW�\HVWHUGD\���'LG�\RX�JLYH�LW
15 WR�'RQQHOO�MXVW�\HVWHUGD\"
16 ����$�����1R�
17 ����4�����'LG�\RX�HYHQ�KDYH�D�FRS\�RI�LW"
18 ����$�����,�FRXOG����,�ZDV����,�FRXOG�QRW
19 ILQG�DQ�H[HFXWHG�FRS\�RI�WKLV�DJUHHPHQW�
20 ����4�����6R�\RX�GLGQ
W�JLYH�XV�RQH"��<RX
21 GLGQ
W�JLYH�XV�D�FRS\�RI�WKLV�DJUHHPHQW"
22 ����$�����1R��,�GLG�QRW�
23 ����4�����6R�\RX�ORRNHG�WKURXJK�DOO�RI
24 \RXU�ILOHV�DQG�\RXU�H�PDLOV�DQG�DOO�WKDW
25 VWXII���:KR�UHPLQGHG�\RX�DERXW�WKH
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1 ���������-2+1�)256<7+(�,,,
2 H[LVWHQFH�RI�WKLV�DJUHHPHQW"
3 ����$�����,�PHDQ��\RX
UH�EULQJLQJ�LW�XS
4 QRZ�
5 ����4�����,�PHDQ��LQ�WKH�ODVW�GD\�RU�VR"
6 ����$�����$JDLQ��,�UHDOO\�KDYHQ
W�KDG�PXFK
7 GLVFXVVLRQ�DERXW�WKH�VLWXDWLRQ�
8 ����4�����,�WKLQN�\RX
UH�FRQIXVHG�DERXW�P\
9 TXHVWLRQ���:H�VHUYHG�D�VXESRHQD�XSRQ�\RX�

10 :H�UHFHLYHG�D�EXQFK�RI�GRFXPHQWV���:H�GLG
11 QRW�JHW�WKLV�GRFXPHQW�
12 ����������'RQQHOO��ZKR�VD\V�KH�GRHVQ
W
13 UHDOO\�UHSUHVHQW�\RX�IRU�SXUSRVHV�RI�WKH
14 GRFXPHQW�SURGXFWLRQ��KH
V�MXVW�VRUW�RI
15 VHQGLQJ�XV�VWXII�WKDW�\RX�JDYH�KLP���
16 ����$�����8K�KXK�
17 ����4��������VHQW�XV�WKLV�GRFXPHQW
18 \HVWHUGD\�
19 ����������,W�VRXQGV�WR�PH�OLNH�\RX�GLGQ
W
20 JLYH�LW�WR�KLP�\HVWHUGD\��LV�WKDW�WUXH"
21 ����$�����&RUUHFW�
22 ����4�����'LG�KH�WHOO�\RX�WKDW�KH�ZDV
23 VHQGLQJ�LW�WR�XV�\HVWHUGD\"
24 ����$�����1R�
25 ����4�����:KHQ
V�WKH�ODVW�WLPH�\RX�WDONHG
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1 ���������-2+1�)256<7+(�,,,
2 DERXW�WKLV�GRFXPHQW�ZLWK�DQ\ERG\"
3 ����$�����3UREDEO\�-DQXDU\��QG��RI������
4 ����4�����2Q�ZKRVH�EHKDOI�GLG�'RQQHOO�VHQG
5 LW�WR�XV�\HVWHUGD\�WKHQ"��1RW�RQ�\RXUV�
6 ULJKW��VLU"
7 ����$�����1RW�RQ�PLQH��QR�
8 ����4�����6R�\RX�WKLQN�WKH�ODVW�WLPH�\RX
9 WDONHG�WR�DQ\RQH�DERXW�WKLV�DJUHHPHQW�ZDV

10 VD\�LQ�-DQXDU\�RI�����"
11 ����$�����<HV�
12 ����4�����$QG��DJDLQ��\RX�GLG�QRW�KDYH�LQ
13 \RXU�SRVVHVVLRQ�D�IXOO\�H[HFXWHG�FRS\�RI
14 WKLV�DJUHHPHQW��FRUUHFW"
15 ����$�����$V�,�ZDV�ORRNLQJ�WKURXJK�P\
16 GRFXPHQWV��,�GLG�QRW�ILQG�RQH���,�GRQ
W
17 NQRZ�LI�,�KDYH�D�KDUG�FRS\��WKDW�,�FRXOG
18 QRW�ILQG���%XW�,�GLG�QRW�KDYH�DQ
19 HOHFWURQLF�YHUVLRQ�
20 ����4�����<RX�GLGQ
W�KDYH�DQ\�YHUVLRQ�WKDW
21 \RX�JDWKHUHG�DQG�JDYH�WR�XV�LQ�UHVSRQVH�WR
22 RXU�VXESRHQD��FRUUHFW"
23 ����$�����&RUUHFW�
24 ����4�����1RZ�WKLV�ORRNV�OLNH�D�SKRWRFRS\
25 RI�D�KDUGFRS\��ZRXOG�\RX�DJUHH�ZLWK�PH"
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1 ���������-2+1�)256<7+(�,,,
2 ����$�����<HV�
3 ����4�����<RX�GLGQ
W�GR�WKDW�SKRWRFRS\LQJ�
4 GLG�\RX"
5 ����$�����1R�
6 ����4�����7KLV�GRFXPHQW�GRHVQ
W�KDYH�SDJH
7 QXPEHUV��FRUUHFW"
8 ����$�����&RUUHFW�
9 ����4�����'R�\RX�NQRZ�LI�LW
V�FRPSOHWH"
10 ����$�����,W�ORRNV�WR�EH�FRPSOHWH�EDVHG�RQ
11 WKH�VHFWLRQ�QXPEHUV�
12 ����4�����2ND\�
13 ����$�����$QG�WKH�VLJQDWXUH�SDJH�
14 ����4�����%XW�DW�VRPH�SRLQW��SULRU�WR
15 -DQXDU\��QG��������\RX�KDG�WR�KDYH�KDG
16 QHJRWLDWLRQV�LQ�H[FKDQJH�RI�GUDIWV�DERXW
17 WKLV�DJUHHPHQW��ULJKW"
18 ����������/LNH�LW�GLGQ
W�MXVW����,
OO�VWRS
19 WKHUH���5LJKW"��6RPHRQH�SURSRVHG�D�QHZ
20 VHSDUDWH�DJUHHPHQW��ULJKW"
21 ����$�����&RUUHFW�
22 ����4�����6R�VRPHRQH�FUHDWHG�D�GUDIW�DQG
23 VHQW�LW�WR�WKH�RWKHU�SHRSOH��ULJKW"
24 ����$�����<HV�
25 ����4�����$QG�WKHQ�VRPHRQH�SUREDEO\
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1 ���������-2+1�)256<7+(�,,,
2 FRPPHQWHG�RQ�LW�DQG�VDLG��KH\��,�WKLQN�LW
3 QHHGV�WR�JR�OLNH�WKLV��ULJKW"
4 ����$�����<HV�
5 ����4�����:KHUH�DUH�DOO�RI�WKRVH�GUDIWV�LQ
6 WKDW�EDFN�DQG�IRUWK"��
&DXVH�ZH�GRQ
W�KDYH
7 DQ\�RI�LW�
8 ����$�����$JDLQ��,�ZLOO�ORRN�PRUH
9 WKRURXJKO\��WKURXJK�P\�H�PDLOV�WR�SURYLGH
10 \RX�ZLWK�WKDW�
11 ����4�����$QG�GLG�\RX�KDYH�D�ODZ\HU�IRU
12 WKLV�DJUHHPHQW"
13 ����$�����,�GR�QRW�EHOLHYH�VR���1R�
14 ����4�����7KLV�DJUHHPHQW�VD\V��LW�ZDV
15 GDWHG�-DQXDU\��QG��������LW�VD\V�
16 ����������:KHUHDV�D�FRPSDQ\�GHVLUHV�WR
17 UH����UHWDLQ�DGYLVRU��DQG�WKH�DGYLVRU
18 GHVLUHV�WR����GHVLUH�WR�EH�UHWDLQHG�E\�WKH
19 FRPSDQ\���
20 ����������6R��KHUH��WKH�UHODWLRQVKLS�LV
21 VXSSRVHGO\�WKDW�\RX��7UL�%ULGJH��LV
22 UHWDLQLQJ�%ODFNEULGJH�DV�DQ�DGYLVRU"
23 ����$�����<HV�
24 ����4�����:KDW�ZHUH�WKH\�DGYLVLQJ�\RX�ZLWK
25 UHVSHFW�WR"
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1 ���������-2+1�)256<7+(�,,,
2 ����$�����'HDO�VWUXFWXUH�
3 ����4�����:HUH�WKH\�GRLQJ�HVVHQWLDOO\�WKH
4 VDPH�WKLQJ�WKDW�WKH\�ZHUH�GRLQJ�SULRU�WR
5 WKH�IDFW�WKDW�WKLV�DJUHHPHQW�ZDV�SXW�LQ
6 SODFH"
7 ����$�����<HV�
8 ����4�����$QG�WKHQ�LW�VD\V�
9 ����������5HWHQWLRQ���7KH�FRPSDQ\�KHUHE\
10 UHWDLQV�WKH�FRQVXOWDQW�RQ�D�QRQH[FOXVLYH
11 EDVLV�WR�SHUIRUP�WKH�VHUYLFHV�VHW�IRUWK�LQ
12 ��E��
13 ����������:KR�LV�WKH�FRQVXOWDQW"
14 ����$�����,�EHOLHYH�WKDW�WKH�FRQVXOWDQW
15 DQG�DGYLVRU�DUH�XVHG�WR�PHDQ�WKH�VDPH�
16 ����������,W
V�MXVW�D����WKH�FRQVXOWDQW
17 DQG�DGYLVRU�ZRXOG�EH�WKH�VDPH�
18 ����4�����:DV�WKHUH�D�VLQJOH�VXEVWDQWLYH
19 GLIIHUHQFH�LQ�WKH�ZD\�WKDW�\RX�RSHUDWHG
20 IROORZLQJ�WKH�GDWH�WKDW�\RX�HQWHUHG�LQWR
21 WKLV�DJUHHPHQW"
22 ����$�����<HV�
23 ����4�����+RZ�VR"
24 ����$�����,QVWHDG�RI�WKH�GHDOV�EHLQJ�GRQH
25 XQGHU�WKH�%ODFNEULGJH�*URZWK�)XQG�QDPH�
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1 ���������-2+1�)256<7+(�,,,
2 DOO�GHDOV�WKDW�ZHUH�IXQGHG�E\�7UL�%ULGJH
3 ZHUH�QRZ�GRQH�XQGHU�WKH�7UL�%ULGJH
4 9HQWXUHV��//&�QDPH�
5 ����4�����7KDW�LV��,
P�JRLQJ�WR�WHOO�\RX�
6 D�PDWWHU�RI�IRUP��RND\�
7 ����������:KDW�,
P�DVNLQJ�\RX�LV��LQ�WHUPV
8 RI�ZKR�GLG�ZKDW��ZKR�SHUIRUPHG�ZKDW
9 VHUYLFHV��KRZ�WKH�PRQH\�PRYHG��DOO�WKRVH
10 WKLQJV�ZHUH�H[DFWO\�WKH�VDPH��ULJKW"
11 ����$�����&RUUHFW��ZLWK�WKH�H[FHSWLRQ�WKDW
12 ,�ZDV�QR�ORQJHU�IXQGLQJ�WKH�%ODFNEULGJH
13 *URZWK�)XQG�
14 ����4�����:KR�ZDV"
15 ����$�����1R�RQH���$OO�WKH�GHDOV�ZHUH�GRQH
16 XQGHU�WKH�7UL�%ULGJH�QDPH�
17 ����������6R�LQVWHDG�RI�ZLULQJ�PRQH\�WR
18 WKH�JURZWK�IXQGV��7UL�%ULGJH�ZRXOG�ZLUH
19 PRQH\�GLUHFWO\�WR�WKH�FRPSDQ\�
20 ����4�����%XW�D�QRW�LQVLJQLILFDQW�DPRXQW
21 RI�WKDW�PRQH\�ZDV�PRQH\�WKDW�%ODFNEULGJH
22 *URZWK�JDYH�\RX��ULJKW"
23 ����$�����1R�
24 ����4�����:KHQ�GLG�WKDW�VWDUW�KDSSHQLQJ"
25 <RX�WROG���
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138

1 ���������-2+1�)256<7+(�,,,
2 ����$�����-DQXDU\�RI������
3 ����4�����2ND\���6R�WKDW���
4 ����$�����7KDW
V�ZKDW�,�WROG�\RX�
5 ����4�����6R�WKDW�PRQH\�WKHQ�ZHQW�WR
6 7UL�%ULGJH�DQG�ZHQW�GLUHFWO\�WR�WKH
7 FRPSDQLHV"
8 ����$�����:KDW�WLPH�SHULRG"
9 ����4�����:KHQHYHU����\RX�WHVWLILHG�WKDW
10 DW�VRPH�SRLQW���
11 ����$�����1R��,�WHVWLILHG�LQ�-DQXDU\�RI
12 �����
13 ����4�����,�GRQ
W�NQRZ�LI�\RX�GLG���%XW�LI
14 WKDW
V�ZKDW�\RX
UH�WHOOLQJ�PH�QRZ��\RX�FDQ
15 VD\�WKDW�
16 ����������$W�VRPH�SRLQW�PRQH\�FDPH�IURP
17 %ODFNEULGJH�WR�\RX��ZKLFK�\RX�FDOOHG�ORDQV
18 WKDW�\RX�LQYHVWLJDWHG��ULJKW"
19 ����$�����,Q�-DQXDU\�RI�������WKDW�VWDUWHG
20 RQ�D�PLQLPDO�EDVLV�
21 ����4�����,�WKRXJKW�\RX�VDLG�LW�ZDV�DERXW
22 ��������"
23 ����$�����5LJKW��RXW�RI�WKH�����������
24 WKDW�,�SXW�RXW�
25 ����4�����6R�LVQ
W�WKDW����SHUFHQW"
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1 ���������-2+1�)256<7+(�,,,
2 ����$�����,
P�YHU\�LPSUHVVHG�ZLWK�\RXU
3 VNLOOV�
4 ����4�����<RX�GRQ
W�QHHG�WR�EH�REQR[LRXV�
5 ����$�����(LWKHU�GR�\RX�
6 ����4�����,
P�QRW�EHLQJ�REQR[LRXV�
7 ����������05��68$5(6���&DQ�ZH�MXVW�WDNH�D
8 ����EUHDN��IRU�D�VHFRQG"
9 ����4�����<RX�VDLG�PLQLPDO�DQG�,
P�VD\LQJ

10 ����JUDQG�DQG����SHUFHQW�
11 ����������$QG�,�ZDQW�WR�PDNH�VXUH�WKDW
12 XQGHU�RDWK��LQ�\RXU�YLHZ��WKDW
V�PLQLPDO"
13 ����������,V�LW"��
&DXVH�,�GRQ
W�WKLQN�LW
14 LV�DQG�,�GRQ
W�HYHQ�WKLQN�\RX�DJUHHG�ZLWK
15 WKDW��RND\�
16 ����������05��68$5(6���&DQ�ZH�MXVW���
17 ����������05��2
%5,(1���7KDW
V�ILQH�
18 ����4�����<RX�MXVW�VDLG�WKDW�WKH�GHDO
19 VWDUWHG�EHLQJ�GRQH�E\�7UL�%ULGJH�DQG�XQGHU
20 WKH�7UL�%ULGJH�QDPH�
21 ����������$QG�,
P�MXVW�WU\LQJ�WR�FRQILUP
22 WKDW�HYHQ�WKRXJK�7UL�%ULGJH�ZDV�VRPHWLPHV
23 WKH�FRXQWHUSDUW\�D�ORW�RI�WLPHV�WKH
24 FDSLWDO�WKDW�ZDV�XVHG�XQGHU�WKH�7UL�%ULGJH
25 QDPH�ZDV�DFWXDOO\�FDSLWDO�WKDW�KDG�EHHQ
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1 ���������-2+1�)256<7+(�,,,
2 OHQW�RU�JLYHQ�WR�7UL�%ULGJH�E\�%ODFNEULGJH
3 &DSLWDO�*URZWK�)XQG��FRUUHFW"
4 ����$�����,QFRUUHFW��RQFH�DJDLQ�
5 ����4�����2ND\���:KDW�GLG�\RX�GR�ZLWK�WKH
6 PRQH\�WKDW�WKH\�OHQW�\RX"
7 ����$�����7KLV�DJUHHPHQW�LV�-DQXDU\��QG�
8 �������7KDW�LV�ZKHQ�7UL�%ULGJH�EHJDQ�GRLQJ
9 WKH�GHDOV�XQGHU�WKHLU�QDPH�

10 ����4�����5LJKW�
11 ����$�����,�SUREDEO\�GLG�FORVH�WR
12 �����������LQ������XQGHU�WKH�7UL�%ULGJH
13 QDPH���
14 ����4�����2ND\�
15 ����$��������ZLWK�QR�PRQH\�IURP�WKH�*URZWK
16 )XQG�
17 ����4�����2ND\�
18 ����$�����,Q�-DQXDU\�RI�������WKHUH�ZHUH
19 GHDOV�WKDW�,�QHHGHG�WR�GR�WKDW�,�GLGQ
W
20 KDYH�WKH�FDSLWDO�IRU�
21 ����4�����5LJKW�
22 ����$�����7KH�*URZWK�)XQG��LQ�WKH�\HDU
23 �������
24 ����4�����2ND\�
25 ����$��������ORDQHG�PH�PRQH\�WR�GR�WKRVH
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1 ���������-2+1�)256<7+(�,,,
2 GHDOV�
3 ����4�����5LJKW���$QG�\RX�GLG�WKRVH�GHDOV
4 XQGHU�WKLV�QHZ�IUDPHZRUN��ZKHUH�WKH\�ZHUH
5 XQGHU�WKH�7UL�%ULGJH�QDPH��FRUUHFW"
6 ����$�����&RUUHFW�
7 ����4�����%XW�WKH�FDSLWDO�IRU�WKRVH�GHDOV�
8 WKDW�\RX�MXVW�GHVFULEHG��ZKHQHYHU�WKH\
9 WRRN�SODFH��ZDV�ZLWK�%ODFNEULGJH�&DSLWDO

10 *URZWK�PRQH\��FRUUHFW"
11 ����$�����&RUUHFW�
12 ����4�����2ND\���:KHQ�%ODFNEULGJH�&DSLWDO
13 *URZWK�KDG�PRQH\�WKDW�LW�ZDQWHG�WR�LQYHVW
14 LQ�WKHVH�GHDOV��ZK\�GLGQ
W�LW�MXVW�JR
15 DKHDG�DQG�LQYHVW�LW�GLUHFWO\�DQG�GR�LW�QRW
16 XQGHU�WKH�7UL�%ULGJH�9HQWXUHV
V�QDPH"
17 ����$�����%HFDXVH�WKH\�ZHUH�GHDOV�WKDW�,
18 VRXUFHG�DQG�EURXJKW�LQ�
19 ����4�����+DYH�\RX�HYHU�GRQH�D�GHDO
20 DORQJVLGH�RI�RU�FR�LQYHVW�LQ�DQ\�ZD\�ZLWK
21 %ODFNEULGJH�&DSLWDO�*URZWK"
22 ����$�����<HV�
23 ����4�����:KDW�GHDOV"
24 ����$�����2QH�V\PERO�ZDV�:5);��:RUOG)OL[�
25 ����4�����2ND\���$QG�ZKR�VRXUFHG�WKDW
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142

1 ���������-2+1�)256<7+(�,,,
2 GHDO"
3 ����$�����,�KDG�DQ�RULJLQDWRU�WKDW�VRXUFHG
4 WKH�GHDO�
5 ����������%ODFNEULGJH�ZDV�DOUHDG\�LQYROYHG
6 LQ�WKDW�GHDO��WKH\�ZHUH�RSHQ�WR�WDNLQJ�LQ
7 PRQH\�IURP�RWKHU�VRXUFHV��VR�ZH�HQGHG�XS
8 FR�LQYHVWLQJ�LQ�WKDW�GHDO�
9 ����4�����$Q\WKLQJ�HOVH"

10 ����$�����+034�
11 ����4�����:K\�GLG�\RX�GR�D�FR�LQYHVW
12 WKHUH"
13 ����$�����7KH�FRPSDQ\�ZDV�ORRNLQJ�IRU�D
14 VLJQLILFDQW�DPRXQW�RI�FDSLWDO�DQG�WR��,
15 JXHVV��PLWLJDWH�WKH�ULVN��ZH�ERWK�GHFLGHG
16 WR�SXW�FDSLWDO�LQWR��EHWZHHQ�WKH�JURZWK���
17 RU�%ODFNEULGJH�DQG�7UL�%ULGJH�
18 ����4�����$QG�DQ\WKLQJ�HOVH"
19 ����$�����7KRVH�ZHUH�WKH�RQO\�WZR�WKDW�,
20 FDQ�WKLQN�RII�WKH�WRS�RI�P\�KHDG�
21 ����4�����6R�LQ�6HSWHPEHU�RI�������\RX
22 UHJLVWHUHG�7UL�%ULGJH�9HQWXUHV�WR�GR
23 EXVLQHVV�LQ�1HZ�<RUN��LV�WKDW�EHFDXVH�\RX
24 ZHUH�VR�FRQVLVWHQWO\�RSHUDWLQJ�RXW�RI�D
25 1HZ�<RUN�RIILFH�WKDW�\RX�IHOW�\RX�QHHGHG
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1 ���������-2+1�)256<7+(�,,,
2 WR�GR�WKDW"
3 ����$�����1R�
4 ����4�����:K\�GLG�\RX�GR�LW"
5 ����$�����%DVHG�RQ�EOXH�VN\�UXOHV�IRU
6 LVVXLQJ�FRPSDQLHV�
7 ����4�����:KR�DGYLVHG�\RX�WKDW�WKDW�PDGH
8 VHQVH�WR�GR"
9 ����$�����7KH�RQO\�ZD\�WKDW�,�FRXOG�PDNH
10 WKH�LQYHVWPHQW�LQWR�WKH�FRPSDQ\�LV�LI�,
11 ZDV�UHJLVWHUHG�ZLWK�WKH�6WDWH�RI�1HZ�<RUN�
12 ����������6R�,�IHOW�LW�ZDV�LQ�P\�EHVW
13 LQWHUHVW�WR�UHJLVWHU�ZLWK�WKH�6WDWH�RI�1HZ
14 <RUN�
15 ����4�����:KDW�FRPSDQ\�ZDV�WKDW"
16 ����$�����6:+,�
17 ����4�����$QG��DJDLQ��ZKR�EURXJKW�WR�\RXU
18 DWWHQWLRQ�WKDW�\RX�QHHGHG�WR�EH�UHJLVWHUHG
19 LQ�1HZ�<RUN��LI�DQ\RQH��WR�PDNH�WKDW
20 LQYHVWPHQW"
21 ����$�����6R�LW�ZDV�D�UHJLVWHUHG
22 5HJXODWLRQ�$�W\SH�WUDQVDFWLRQ���$QG�WKH
23 FRPSDQ\�ZDV�EOXH�VNLHG�WR�1HZ�<RUN�
24 ����������7KH�RQO\�ZD\�,�FRXOG�PDNH�WKH
25 LQYHVWPHQW�LV�LI�,�ZDV�UHJLVWHUHG�LQ�1HZ
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1 ���������-2+1�)256<7+(�,,,
2 <RUN�DV�ZHOO�
3 ����������6R�LW�ZDV����QR�RQH�DGYLVHG�PH�
4 LW�ZDV�MXVW�D�FRXUVH�RI�EXVLQHVV���-XVW�LW
5 KDG�WR�EH�GRQH�LQ�RUGHU�WR�IDFLOLWDWH�WKH
6 WUDQVDFWLRQ�
7 ����4�����'LG�%ODFNEULGJH�&DSLWDO�*URZWK
8 KDYH�DQ\WKLQJ�WR�GR�ZLWK�WKDW�WUDQVDFWLRQ"
9 ����$�����1R���,�NQRZ�WKDW�WKH\�KDG�EHHQ

10 LQYROYHG�LQ�WKDW�FRPSDQ\�PD\EH�\HDUV�DJR�
11 ����������%XW�WKLV�SDUWLFXODU�WUDQVDFWLRQ�
12 ,�KDG�PHW�6WHYH�%UHVN\��SK���WKH����RQH�RI
13 WKH�&�/HYHO�PDQDJHPHQW�SHRSOH�IURP�WKLV
14 FRPSDQ\�DQG�KDG�QHJRWLDWHG�WKH�GHDO�DQG
15 GRQH�LW�P\VHOI�
16 ����4�����:KHUH�GLG�\RX�JHW�WKH�LQYHVWPHQW
17 FDSLWDO�WR�PDNH�WKH�LQYHVWPHQW"
18 ����$�����,Q�6HSWHPEHU��6HSWHPEHU������
19 7KDW�ZRXOG�KDYH�EHHQ�ULJKW�DURXQG�WKH�WLPH
20 WKDW�,�ZDV�SKDVLQJ�RXW�.RULQWRQ�DQG�XVLQJ
21 P\�RZQ�FDSLWDO���6R�LW�HLWKHU�ZRXOG�KDYH
22 EHHQ��\RX�NQRZ�������������IURP�.RULQWRQ
23 RU�P\�RZQ�PRQH\�DW�WKDW�SRLQW�
24 �����������:KHUHXSRQ��D�7UL�%ULGJH
25 ����9HQWXUHV��//&�EDQN�VWDWHPHQW�ZDV
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1 ���������-2+1�)256<7+(�,,,
2 ����PDUNHG�)RUV\WKH�([KLELW����IRU
3 ����LGHQWLILFDWLRQ��
4 ����4�����:KDW�GDWH�GLG�,�JLYH�\RX"
5 ����$�����7KLV�LV�0DUFK��VW�������WKURXJK
6 0DUFK���VW�������
7 ����4�����2ND\���$JDLQ��VRUW�RI�WKH
8 EHJLQQLQJ�EDODQFH�DQG�WKH�HQGLQJ�EDODQFH�
9 WKH\
UH�DOO�EODFNHG�RXW��ZK\�ZRXOG�\RX
10 EODFN�WKDW�RXW"
11 ����$�����,�MXVW�IHOW�OLNH�LW�ZDVQ
W
12 QHFHVVDU\�IRU�\RX�WR�KDYH�P\�LQIRUPDWLRQ�
13 ����4�����%XW�WKLV�LV�DOO�LQIRUPDWLRQ�RI
14 7UL�%ULGJH�9HQWXUHV��ULJKW"
15 ����$�����&RUUHFW�
16 ����4�����,W
V�QRW�SHUVRQDO�EDQNLQJ
17 LQIRUPDWLRQ�RI�\RXUV��ULJKW"
18 ����$�����1R���,�PHDQ���
19 ����4�����5LJKW"
20 ����$�����&RUUHFW�
21 ����4�����$QG�LW�DOO���
22 ����$�����)RU�WKH�PRVW�SDUW�
23 ����4��������WUDQVDFWLRQV�WKDW�DUH�RQH�ZD\
24 RU�DQRWKHU�WUDQVDFWLRQV�WKDW�\RX�GR
25 WKURXJK�\RXU�UHODWLRQVKLS�ZLWK�%ODFNEULGJH
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146

1 ���������-2+1�)256<7+(�,,,
2 &DSLWDO�*URZWK�)XQG��FRUUHFW"
3 ����$�����&RUUHFW�
4 ����4�����6R�RQ�SDJH�WKUHH�DQG�IRXU�WKHUH
5 DUH�D�ZKROH�EXQFK�RI�ZLWKGUDZDOV�DQG
6 GHELWV��ZKDW�DUH�DOO�RI�WKRVH�WKDW�DUH
7 EODFNHG�RXW"
8 ����$�����7KRVH�ZRXOG�EH�LQYHVWPHQWV�WR
9 FRPSDQLHV��WKRVH�ZRXOG�EH�SD\PHQWV�WR
10 P\VHOI��WKRVH�ZRXOG�EH�SD\PHQWV�WR�P\
11 HPSOR\HHV�LQ�WKH�FRXUVH�RI�GRLQJ�EXVLQHVV�
12 ����4�����7KH\
UH�DOO�UHODWHG�WR
13 7UL�%ULGJH
V�EXVLQHVV��ULJKW"
14 ����$�����<HV�
15 ����4�����$QG�DQ\�FRPSDQLHV�WKDW�\RX�VD\
16 \RX�PDGH�LQYHVWPHQWV�LQ�DUH��DJDLQ��WKH
17 RQHV�EDVHG�XSRQ�\RXU�UHODWLRQVKLS�ZLWK
18 %ODFNEULGJH��FRUUHFW"
19 ����$�����7KH\
UH�EDVHG�XSRQ�RXU
20 UHODWLRQVKLS"
21 ����4�����<HV��WKH\
UH�FRYHUHG�E\�\RXU
22 UHODWLRQVKLS�ZLWK�%ODFNEULGJH"
23 ����$�����7KH�DJUHHPHQW"
24 ����4�����<HV�
25 ����$�����<HV�
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1 ���������-2+1�)256<7+(�,,,
2 ����4�����5LJKW"��%ODFNEULGJH�GRHV�DOO�WKH
3 DGPLQLVWUDWLYH�IRU�WKRVH�GHDOV��LW�GRHV
4 DOO�WKH�WUDQVDFWLRQDO�ZRUN�IRU�WKRVH
5 GHDOV"
6 ����$�����5LJKW��WKH�JURZWK�IXQG�
7 ����4�����5LJKW"
8 ����$�����,�XQGHUVWDQG�ZKDW�\RX
UH�VD\LQJ�
9 \HV�
10 ����4�����,
P�MXVW�WU\LQJ�WR�QDLO�LW�GRZQ�
11 $QG�\RX�VD\�WKH\
UH�SD\PHQWV�WR�\RXU
12 HPSOR\HHV��ZKR�ZHUH�WKH\"
13 ����$�����0DUFXV�'RPLQJXH]��KH
V�P\
14 RULJLQDWRU�DQG�WKHQ�,�KDG�DQ
15 DGPLQLVWUDWLYH�DVVLVWDQW�1DWDOLD�.RUPLVK
16 �SK��
17 ����4�����$QG�ZKHUH�GR�WKH\�ZRUN"
18 ����$�����1DWDOLD�QR�ORQJHU�ZRUNV�IRU�PH
19 DQG�0DUFXV�HLWKHU�ZRUNV�RXW�RI�KRPH�RU�LQ
20 WKH�%ODFNEULGJH�RIILFH�
21 ����4�����$QG�KRZ�GLG�\RX�PHHW�KLP"
22 ����$�����,�ZDV�DFWXDOO\�LQWURGXFHG�KLP
23 IURP�$OH[���+H�ZDV�D�FKLOGKRRG�IULHQG�
24 ����4�����2I�$OH[
V"
25 ����$�����<HV�
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1 ���������-2+1�)256<7+(�,,,
2 ����4�����$QG�\RX�VD\�\RXU�DGPLQLVWUDWLYH
3 DVVLVWDQW�QR�ORQJHU�ZRUNV�IRU�\RX"
4 ����$�����&RUUHFW�
5 ����4�����:KHUH�GLG�\RX�PHHW�KHU"
6 ����$�����-XVW�RXW��MXVW�WKURXJK�IULHQGV�
7 ����4�����2ND\���$QG�WKLV�LV�D�0DUFK�����
8 EDQN�DFFRXQW�VWDWHPHQW���:DV�VKH�MXVW
9 UHFHQWO\�ILUHG"

10 ����$�����6KH�RQO\�ZRUNHG�ZLWK�PH�IRU�D
11 PRQWK���,�GHFLGHG�,�GLGQ
W�QHHG�WKH
12 H[SHQVH�
13 ����4�����7KHQ��WKH�ODVW�SDJH�WKHUH�DUH
14 FKHFN�LPDJHV�WKDW�DUH�UHGDFWHG���:KR�ZHUH
15 WKRVH�FKHFNV�WR"
16 ����$�����6R�WKRVH�ZRXOG�KDYH�EHHQ�FKHFNV
17 WR�0DUFXV�DQG�1DWDOLD�
18 ����4�����%RWK�RI�ZKRP�\RX�ZRXOG�KDYH
19 EHLQJ�SD\LQJ�IRU�VHUYLFHV�UHQGHUHG�WR
20 7UL�%ULGJH�IRU�WKH�EXVLQHVV�UHODWLRQVKLS
21 WKDW�\RX�KDYH�ZLWK�%ODFNEULGJH�*URZWK"
22 ����$�����,�PHDQ��1DWDOLD�ZDV�EDVLFDOO\�P\
23 SHUVRQDO�DGPLQ�DVVLVWDQW��VR��,�PHDQ��VSLQ
24 LW�KRZHYHU�\RX
G�OLNH�
25 ����������$QG�0DUFXV��\HV��KH�GRHV�WKH
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1 ���������-2+1�)256<7+(�,,,
2 EXVLQHVV�IRU�7UL�%ULGJH��RULJLQDWLQJ
3 GHDOV�
4 ����4�����'RHV�KH�DOVR�RULJLQDWH�GHDOV�IRU
5 $OH["
6 ����$�����1R�
7 �����������:KHUHXSRQ��DQ�6���)LOLQJ�ZDV
8 ����PDUNHG�)RUV\WKH�([KLELW����IRU
9 ����LGHQWLILFDWLRQ��

10 ����4�����0\�ILUVW�TXHVWLRQ�WR�\RX�LV�
11 ZKDW�LV�([KLELW���"
12 ����$�����,W�LV�DQ�6���)LOLQJ�
13 ����4�����:KDW�LV�DQ�6���)LOLQJ"
14 ����$�����&RPSDQLHV�XVH�LW�WR�UHJLVWHU
15 VKDUHV�ZLWK�WKH�6(&�IRU�VDOH�WR�WKH
16 SXEOLF�
17 ����4�����,V�WKLV�D�FRPSDQ\�WKDW�\RX�NQRZ
18 DERXW��%OXH�:DWHU�%DU�	�*ULOO"
19 ����$�����<HV��LW�ZDV�RQH�RI�WKH�ILUVW
20 GHDOV�WKDW�,�KDG�GRQH�
21 ����4�����7KLV�VHHPV�WR�VD\�DV�ILOHG�ZLWK
22 WKH�6HFXULWLHV�	�([FKDQJH�&RPLVVLRQ�RQ
23 0DUFK��WK��������GR�\RX�KDYH�DQ\�UHDVRQ�WR
24 WKLQN�WKDW�GDWH�LV�ZURQJ"
25 ����$�����7UL�%ULGJH�ZDV�LQ����QR�
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150

1 ���������-2+1�)256<7+(�,,,
2 ����4�����7UL�%ULGJH�GLGQ
W�H[LVW�DV�RI
3 WKDW�GDWH��ULJKW"
4 ����$�����5LJKW��D�ZHHN�ODWHU�
5 ����4�����:HOO��LW�DOVR�VD\V�LW�DWWDFKHV�D
6 IRUP��6���)HEUXDU\�RI�������RND\�
7 ����������%XW��DJDLQ��LW�VD\V�GDWH�LV
8 0DUFK��WK�������
9 ����������,I�\RX�JR�WR�SDJH����RI�WKLV
10 GRFXPHQW���
11 ����$�����5LJKW�
12 ����4��������LW�KDV�D�OLVW�RI�VHOOLQJ
13 VWRFNKROGHUV���6R�DV�,�XQGHUVWDQG��WKHVH
14 DUH�SHRSOH�ZKR�DOUHDG\�RZQ�VKDUHV�LQ�%OXH
15 :DWHU�%DU�	�*ULOO�DV�RI�WKLV�GDWH"
16 ����$�����<HV�
17 ����4�����$QG�DUH�VHOOLQJ�RXW�DV�SDUW�RI
18 WKLV�RIIHULQJ��LV�WKDW�ULJKW"
19 ����$�����<HV�
20 ����4�����7KLV�VD\V�WKDW�DV�RI�WKDW�GDWH
21 \RX�ZLOO�DOUHDG\����ZHOO��7UL�%ULGJH��//&
22 RZQV���������VKDUHV��GR�\RX�VHH�WKDW"
23 ����$�����<HV�
24 ����4�����1RZ�WKDW�FDQ
W�EH�ULJKW�
25 ����$�����:HOO��LW�FDQ�EH��EHFDXVH�,
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1 ���������-2+1�)256<7+(�,,,
2 VLJQHG�D�VHFXULWLHV�SXUFKDVH�DJUHHPHQW
3 ZLWK�WKH�FRPSDQ\�DQG�WKHQ�,�IXQGHG�LW�D
4 ZHHN�ODWHU�RU����DFWXDOO\��,�IXQGHG�LW�RQ
5 $SULO���WK��WKH��������
6 ����4�����:KHQ�GLG�\RX�VLJQ�WKLV
7 VHFXULWLHV�SXUFKDVH�DJUHHPHQW"
8 ����$�����,�DP�QRW�VXUH�
9 ����4�����$ERXW"
10 ����$�����,�DP�QRW�VXUH�
11 ����4�����:DV�LW�LQ�)HEUXDU\��ZDV�LW�LQ
12 0DUFK��ZDV�LW�LQ�-DQXDU\"
13 ����$�����,�ZRXOG�WKLQN�WKDW�LW�ZDV�LQ
14 0DUFK�
15 ����4�����,W�ZDV�SODLQO\�DW�D�WLPH�ZKHQ
16 7UL�%ULGJH�GLGQ
W�DFWXDOO\�H[LVW��ULJKW"
17 ����$�����,�GRQ
W�NQRZ���:KHQ�GLG
18 7UL�%ULGJH���
19 ����4�����7KH���WK�
20 ����$�����2I�0DUFK"
21 ����4�����<HV�
22 ����$�����6R�LW�FRXOG�KDYH�EHHQ�DIWHU
23 WKDW�
24 ����4�����$QG�WKLV�DOVR�VD\V�WKDW
25 %ODFNEULGJH�&DSLWDO�RZQHG�����PLOOLRQ
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1 ���������-2+1�)256<7+(�,,,
2 VKDUHV�LQ�WKLV�FRPSDQ\��GR�\RX�VHH�WKDW"
3 ����$�����<HV�
4 ����4�����6R�DV�RI�0DUFK��WK��������KDG
5 \RX�DOUHDG\�EHHQ�LQ�GLVFXVVLRQV�ZLWK
6 %ODFNEULGJH�&DSLWDO�DERXW�WKLV
7 WUDQVDFWLRQ"
8 ����$�����1R��WKLV�LV�WKH�RQH�,�WROG�\RX
9 ZDV�WKH��������WKDW�,�IXQGHG�GLUHFWO\
10 XQGHU�WKH�7UL�%ULGJH�
11 ����4�����%XW�DV�RI�0DUFK��WK��\RX�DQG
12 %ODFNEULGJH�&DSLWDO�ZHUH�ERWK�LQ�LW"
13 ����$�����,
P�QRW�VXUH�RI�ZKDW�GHDOV�WKDW
14 %ODFNEULGJH�ZDV�LQ�
15 ����4�����:HOO��WKLV�OLVWV�WKHP�ULJKW���
16 ����$�����,�VHH�LW���%XW�,���
17 ����4�����,W�LV�LW�\RXU�WHVWLPRQ\��WKDW
18 WKLV�LV�D�FRLQFLGHQFH�DQG�\RX�GLG�QRW�NQRZ
19 WKDW�%ODFNEULGJH�ZDV�LQ�WKLV�GHDO�WKDW�KDV
20 WKLV�GLVFORVXUH�RQ�0DUFK��WK�ULJKW�ZKHQ
21 \RX
UH�WDONLQJ�WR�$OH[�DERXW�FUHDWLQJ�WKH
22 *URZWK�)XQG��DQG�WKDW�\RX�GLGQ
W�GR�WKLV
23 GHDO�WRJHWKHU��ZLWK�KLP�RU�KDYH�DQ\
24 GLVFXVVLRQV�ZLWK�KLP�DERXW�LW"
25 ����$�����,�GLG�WKH�%OXH�:DWHU�%DU�	�*ULOO
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1 ���������-2+1�)256<7+(�,,,
2 GHDO�FRPSOHWHO\�VHSDUDWH�
3 ����������:KHQ�,�ZDV�QHJRWLDWLQJ�ZLWK
4 $OH[DQGHU��,�EURXJKW�WZR�GHDOV�LQWR�WKH
5 WDEOH��%:%*�DQG�,07/�
6 ����4�����,V�LW�\RXU�WHVWLPRQ\�WKDW�LW�LV
7 D�WRWDO�FRLQFLGHQFH�WKDW�MXVW�DW�WKH�WLPH
8 \RX�ZHUH�QHJRWLDWLQJ�WKHVH�WKLQJV�ERWK�RI
9 \RX�ZHUH�VHOOLQJ�VWRFNKROGHUV�LQ�WKLV
10 GHDO"
11 ����$�����<HV�
12 ����4�����$QG�WKH�HQWLW\�KHUH�LV�QRW
13 %ODFNEULGJH�&DSLWDO�*URZWK��LW
V
14 %ODFNEULGJH�&DSLWDO��ULJKW"
15 ����$�����<HV�
16 ����4�����2ND\�
17 ����������05��2
%5,(1���/HW
V�WDNH�D
18 ����EUHDN���,�PLJKW�EH�GRQH�
19 ����������>$�VKRUW�UHFHVV�ZDV�WDNHQ�@
20 ����4�����0U��)RUV\WKH��KDYH�\RX�HYHU�EHHQ
21 DUUHVWHG"
22 ����$�����1R�
23 ����4�����+DYH�\RX�HYHU�EHHQ�WKH�VXEMHFW
24 RI�D�UHJXODWRU\�LQTXLU\�RI�DQ\�VRUW"
25 ����$�����1R�
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1 ���������-2+1�)256<7+(�,,,
2 ����4�����+DYH�\RX�HYHU�EHHQ�LQYROYHG��LQ
3 DQ\�ZD\��LQ�DQ\�RWKHU�OLWLJDWLRQ"
4 ����$�����<HV�
5 ����4�����+RZ�VR"
6 ����$�����,Q�WKH�VRODU�EXVLQHVV��,�ZDV�LQ�
7 7KHUH�LV�D�FRPSDQ\��$WODV�6RODU�+ROGLQJV�
8 LW�LV�VXLQJ�WKH�(3&�RU�WKH�FRQWUDFWRU�WKDW
9 EXLOW�DQG�VROG�DOO�RI�WKH�SURMHFWV�WR
10 $WODV���
11 ����������<RX�NQRZ����\RX�NQRZ��,
P�QRW�D
12 QDPHG�SDUW\���,�ZDV����,
P�VRUU\�
13 ����������%XW�ZKHQ�,�KDG�P\�VRODU�IXQGV�
14 WKHUH�ZDV�VRPH�EDFN�DQG�IRUWK��ODZVXLWV
15 EHWZHHQ�VRPH�RI�WKH�LQYHVWRUV�WKDW�,�ZDV
16 LQYROYHG�LQ���,�ZDV�VXLQJ�WKHP��WKH\�ZHUH
17 VXLQJ�PH�
18 ����4�����:KDWHYHU�KDSSHQHG�ZLWK�DOO�RI
19 WKDW"
20 ����$�����,�VHWWOHG�ZLWK����,�VHWWOHG�ZLWK
21 ERWK�RI�WKHP�
22 ����4�����2ND\��DSSUR[LPDWHO\�ZKHQ"
23 ����$������������,W�ZDV�ULJKW�EHIRUH�WKH
24 EDQNUXSWF\�
25 ����4�����$QG�ZKDW�HQWLW\�ZRXOG�\RX�KDYH
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1 ���������-2+1�)256<7+(�,,,
2 EHHQ�DIILOLDWHG�ZLWK�LQ�WKRVH�OLWLJDWLRQV"
3 :KDW�ZRXOG�KDYH�EHHQ�WKH�SDUW\�WR�WKRVH
4 OLWLJDWLRQV"
5 ����$�����,�ZDV�SHUVRQDOO\���
6 ����4�����2ND\���%XW�RWKHU���
7 ����$��������DQG�WKHQ�$WODQWLF�6RODU
8 &DSLWDO�+ROGLQJV�
9 ����4�����2WKHU�WKDQ�WKDW��DQ\�RWKHU
10 OLWLJDWLRQV"
11 ����$�����1R�
12 ����4�����+DYH�\RX�HYHU�VSRNHQ�WR��,
P�JR
13 WR�XVH�WKH�SKUDVH��WKH�0DUY�JX\V�"
14 ����$�����,�OLWHUDOO\�KDYH�QHYHU�VDLG�RQH
15 ZRUG�WR�WKHP�
16 ����4�����2ND\���7KH\
YH�QHYHU�VDLG�RQH
17 ZRUG�WR�\RX"
18 ����$�����1R���0D\EH�D�QRG�LQ�WKH�KDOOZD\�
19 ����4�����6R�\RX�KDYH�QR�EDVLV�WR�KDYH�DQ\
20 RSLQLRQ�DERXW�WKH�PHULWV�RI�WKH�GLVSXWH
21 ZLWK�$OH[�RU�&RVPLQ"
22 ����$�����1R�
23 ����4�����7KH\
YH�QHYHU�PDGH�DQ\
24 VWDWHPHQWV�RU�DGPLVVLRQV�WR�\RX�DERXW�WKH
25 OLWLJDWLRQ"
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1 ���������-2+1�)256<7+(�,,,
2 ����$�����7KH�0DUY"
3 ����4�����<HV�
4 ����$�����1R�
5 ����4�����$QG�WKH\��DV�D�JHQHUDO�PDWWHU�
6 KDYH�QRW�HYHU�GRQH�DQ\WKLQJ�WKDW�LQ�\RXU
7 YLHZ�ZDV�XQSURIHVVLRQDO�RU�DIIHFWHG�\RXU
8 ULJKWV�LQ�DQ\�ZD\"
9 ����$�����1R�
10 ����������05��2
%5,(1���1R�IXUWKHU
11 ����TXHVWLRQV�
12 ����������>7,0(�127('��������S�P�@
13 ����������BBBBBBBBBBBBBBBBBBBBBBBBBBBB

������������-2+1�)256<7+(�,,,
14
15

BBBBBBBBBBBBBBBBBBBBBBBB
16 6XEVFULEHG�DQG�VZRUQ�WR

EHIRUH�PH�WKLV�BBBBBBBBB
17 GD\�RI�BBBBBBBBBBBBBBBB�������
18 BBBBBBBBBBBBBBBBBBBBBBB

����1RWDU\�3XEOLF
19
20
21
22
23
24
25
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1 �������������������,�1�'�(�;
2

:,71(66�����(;$0,1$7,21�%<���������3$*(
3
4 -��)RUV\WKH�0U��2
%ULHQ�������������
5
6 ����������������(�;�+�,�%�,�7�6
7 )256<7+(����'(6&5,37,21��������3$*(
8 ([KLELW�����H�PDLOV�GDWHG

���������������������������������
9

([KLELW�����YHULILHG
10 ������������FRPSODLQW������������
11 ([KLELW�����FHUWLILFDWH�RI

������������IRUPDWLRQ������������
12

([KLELW�����H�PDLO�GDWHG
13 ���������������������������������
14 ([KLELW�����H�PDLO�GDWHG

��������������������DQG
15 ������������VKDUH�SXUFKDVH

������������DJUHHPHQW������������
16

([KLELW�����H�PDLO�GDWHG
17 ���������������������������������
18 ([KLELW�����H�PDLO�GDWHG

���������������������������������
19

([KLELW�����DJUHHPHQW������������
20

([KLELW�����7UL�%ULGJH
21 ������������EDQN�VWDWHPHQW

�������������������WR�������������
22

([KLELW�����//&�$JUHHPHQW���������
23

([KLELW�����$GYLVRU\�$JUHHPHQW����
24
25
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1 ��������(�;�+�,�%�,�7�6��&217,18('�
2

([KLELW�����7UL�%ULGJH�EDQN
3 ������������VWDWHPHQW�������

������������WR��������������������
4

([KLELW�����6���)RUP��������������
5
6
7 ������������5(48(676
8 �����������������������3DJH��������/LQH
9 FRPPXQLFDWLRQV�ZLWK

ODZ\HU�������������������������������
10
11 UHYLHZ�WH[W�PHVVDJHV

ZLWK�$OH[���������������������������
12
13
14
15
16
17
18
19
20
21
22
23
24
25
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1 �����������������&(57,),&$7,21
2
3 ���,��+HOHQ�:DQG]LODN��D�1RWDU\�3XEOLF
4 IRU�DQG�ZLWKLQ�WKH�6WDWH�RI�1HZ�<RUN��GR
5 KHUHE\�FHUWLI\�
6 ���7KDW�WKH�ZLWQHVV�ZKRVH�WHVWLPRQ\�DV
7 KHUHLQ�VHW�IRUWK��ZDV�GXO\�VZRUQ�E\�PH�
8 DQG�WKDW�WKH�ZLWKLQ�WUDQVFULSW�LV�D�WUXH
9 UHFRUG�RI�WKH�WHVWLPRQ\�JLYHQ�E\�VDLG
10 ZLWQHVV�
11 ���,�IXUWKHU�FHUWLI\�WKDW�,�DP�QRW
12 UHODWHG�WR�DQ\�RI�WKH�SDUWLHV�WR�WKLV
13 DFWLRQ�E\�EORRG�RU�PDUULDJH��DQG�WKDW�,�DP
14 LQ�QR�ZD\�LQWHUHVWHG�LQ�WKH�RXWFRPH�RI
15 WKLV�PDWWHU�
16 ���,1�:,71(66�:+(5(2)��,�KDYH�KHUHXQWR
17 VHW�P\�KDQG�WKLV���WK�GD\�RI�$SULO�������
18
19 ���������
20 ���������
21 ��������������
22
23
24

���������BBBBBBBBBBBBBBBBBBBBBBB
25 ������������+(/(1�:$1'=,/$.
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1 ������������(55$7$�6+((7

���9(5,7(;7�1(:�<25.�5(3257,1*��//&
2

&$6(�1$0(���$ZDVWKL�Y��'LOORQ
3 '$7(�2)�'(326,7,21���$SULO���������

:,71(66
�1$0(���-RKQ�)RUV\WKH�,,,
4

3$*(�/,1(�6������&+$1*(�����������5($621
5 BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB

BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB
6 BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB

BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB
7 BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB

BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB
8 BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB

BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB
9 BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB

BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB
10 BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB

BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB
11 BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB

BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB
12 BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB

BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB
13 BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB

BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB
14 BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB

BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB
15 BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB

BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB
16 BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB

BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB
17 BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB

BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB
18 BBBB�BBBBBBB�BBBBBBBBBBBBBBBBB�BBBBBBBBB
19 ���������BBBBBBBBBBBBBBBBBBBBBBBB

������������-2+1�)256<7+(�,,,
20

68%6&5,%('�$1'�6:251�72
21 %()25(�0(�7+,6BBBBBB'$<

2)BBBBBBBBBBBBBBB�������
22

BBBBBBBBBBBBBBBBBBBBBBB
23 ����127$5<�38%/,&
24 0<�&200,66,21�(;3,5(6BBBBBBBBBBBBBBBBBB
25
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