
UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF NEW YORK 
------------------------------------------------------------------------x 
SECURITIES AND EXCHANGE COMMISSION, : 
        : 
     Applicant,  : 
 -against-      : 
        :   Case No. 15 Misc. 246 
MICHAEL J. FORSTER,     :  
        : 
        : 

Respondent.  : 
------------------------------------------------------------------------x 
 

SUPPLEMENTAL DECLARATION OF JOHN O. ENRIGHT  
IN SUPPORT OF SECURITIES AND EXCHANGE COMMISSION’S  

APPLICATION FOR AN ORDER TO SHOW CAUSE AND FOR AN ORDER  
REQUIRING COMPLIANCE WITH A SUBPOENA 

 
I, John O. Enright, pursuant to 28 U.S.C. § 1746, do hereby declare as follows:   

 
1. I am employed as an attorney in the Enforcement Division in the New York 

Regional Office of the applicant Securities and Exchange Commission (“Commission”).  I am a 

member of the bar of this Court. 

2. I submit this Declaration in further support of the Commission’s Application for 

an Order to Show Cause and for an Order Requiring Compliance With a Subpoena directing 

respondent J. Michael Forster (“Forster” or “Respondent”) to show cause why he should not be 

ordered to produce documents as called for by the February 18, 2015 investigative subpoena (the 

“Subpoena”) that the Commission issued to him.   

3. Forster formed SLO 3 Holdings LLC under California law in November 2008.  A 

copy of a document obtained from the California Secretary of State’s website that evidences 

SLO 3 Holdings LLC’s formation in November 2008 is annexed hereto as Exhibit A.   
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4. Forster formed OTC Media LLC under Nevada law in July 2014.  A copy of a 

document obtained from the Nevada Secretary of State’s website that evidences OTC Media 

LLC’s formation in July 2014 is annexed hereto as Exhibit B.   

5. The Commission understands that Amy Swanson (a/k/a Kensington Forster) is 

Forster’s girlfriend.  Swanson formed Gidapis LLC under California law in November 2009.  A 

copy of a document obtained from the California Secretary of State’s website that evidences 

Gidapis LLC’s formation in November 2009 is annexed hereto as Exhibit C.   

6. Swanson formed Kensington Marketing LLC under Nevada law in September 

2014.  A copy of a document obtained from the Nevada Secretary of State’s website that 

evidences Kensington Marketing LLC’s formation in September 2014 is annexed hereto as 

Exhibit D.   

7. Documents obtained by the Commission in the course of its investigation indicate 

that Forster opened a bank account in the name of SLO 3 Holdings LLC at Wells Fargo Bank, 

N.A. (“Wells Fargo”) in November 2008; that Forster is a signatory on that account; and that 

Forster has used the account to frequently send and receive large wires of money to, among 

others, various microcap issuers and stock promoters, including Laurie Mazzarella and her 

nominee Microcap Innovations LLC.   

8. Documents obtained by the Commission in the course of its investigation indicate 

that Forster opened a bank account in the name of OTC Media LLC at Wells Fargo in July 2014; 

that Forster is a signatory on that account; and that Forster has used the account to frequently 

send and receive large wires of money to, among others, various microcap issuers and stock 

promoters, including Laurie Mazzarella and her nominee Microcap Innovations LLC.   
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9. Documents obtained by the Commission in the course of its investigation indicate 

that Swanson opened a bank account in the name of Gidapis LLC at Wells Fargo in November 

2009; that Swanson is a signatory on that account; and that Forster used the account to frequently 

send and receive large wires of money to, among others, various microcap issuers and stock 

promoters, including Laurie Mazzarella and her nominee Microcap Innovations LLC.   

10. Documents obtained by the Commission in the course of its investigation indicate 

that Swanson opened a bank account in the name of Kensington Marketing LLC at Wells Fargo 

in September 2014; that Swanson is a signatory on that account; and that Forster used the 

account to frequently send and receive large wires of money to, among others, various microcap 

issuers and stock promoters, including Laurie Mazzarella and her nominee Microcap Innovations 

LLC.   

11. Documents obtained by the Commission in the course of its investigation indicate 

that Forster opened a brokerage account in Swanson’s name at Monarch Bay Securities in or 

about October 2013.  Forster has traded in microcap securities in that account.   

12. Documents obtained by the Commission in the course of its investigation indicate 

that Forster regularly communicated with Monarch Bay employees through a “Hotmail” email 

account he maintains.  That email address is known to the Commission.   

13. Documents obtained by the Commission in the course of its investigation indicate 

that Forster regularly communicated by telephone, text message, and Skype with third parties in 

connection with his stock-promotion business and in connection with trading in microcap 

securities.  Those third parties include the principals of various microcap issuers and registered 

representatives of broker-dealers, including H. David Kavrell, a Monarch Bay Securities 

employee.  Between March 2014 and February 2015, Forster sent Kavrell more than 440 text 
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messages and received from Kavrell more than 405 text messages.  Forster’s and Kavrell’s 

cellphone numbers are known to the Commission.    

14. Documents obtained by the Commission in the course of its investigation indicate 

that Forster communicated with third parties by email about depositing securities in brokerage 

accounts that have clearing arrangements with COR Clearing LLC.  Forster specifically 

referenced COR in those communications.   

15. Information obtained by the Commission in the course of this investigation 

indicates that Forster communicates with Mazzarella through Skype.  Forster’s Skype address is 

known to the Commission.   

16. Information obtained by the Commission in the course of this investigation 

indicates that Forster operated a number of stock-promotion websites, including 

Openingbellreport.com, Stockmailer.com, and OTCMediaLLC.com.   

17. The domain name for Openingbellreport.com was registered to SLO 3 Holdings 

LLC.  A copy of a document evidencing this registration that I obtained from 

https://who.godaddy.com/ is annexed hereto as Exhibit E.   

18. The StockMailer.com website expressly named as its contact “Michael Forster[,] 

Owner, SLO 3 Holdings LLC d.b.a Stockmailer.com” with an address in San Luis Obispo, CA 

and Forster’s cellphone number.  A copy of this webpage is annexed hereto as Exhibit F.   

19. The OTCMediaLLC.com website states that “OTC Media owns and publishes 

Stockmailer, a direct mail specialist for public company promotion” and includes a link to 

StockMailer.com.  A copy of this webpage is annexed hereto as Exhibit G.   
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